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Independent Auditor's RePort
On The Consolidated Financial Statements of Mahip Industries Limited

't'o
,I'HE MEMBERS OIT

Mahip Industries Limited
(Formerly Known as Care Corupack Ltd|

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of

and 10ss and the cash Flow statement for the Period then ended and a sum

of significant accounting policies and other explanatory information'

INDUSTRIES LIMITED (Formerly Known as care corupack Ltd) ("the

which comprise the Balance Sheet as at March 3L 2023, the Statement of it

Modified OPinion

In our opinion and tO the best of our information and according to the

explanations given to us, except for the effects of the matter described in the

for oualified opinion section of our report, the aforesaid financial statements give

the information required by the companies Act, 2Ol3 ("The Act") in the

so required and give a true and fair view in conformity with the ting

standards specified under section 133 of the Act, read with Rule 7 of the

companies (Accounts) Rules , 2Ot4 and other accounting principles genenally

accepted in India:

a) In the case of the

March 31,2023;

b) In the case of the

on that date.

Balance Sheet, of the state of affairs of the Group as at

Profit and Loss Account, of the Loss for the period ended
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c) In case of cash Flow statement, of the cash Flow for the period ended on

that date.

Basis for Qualified OPinion

we conducted our audit of the consolidated financial statements in accordance

with the standards on Auditing specified under section 143(10) of the Act (sAs)'

Our responsibilities under those Standards are further described in the Auditor's

Responsibility for the Audit of the standalone Financial Statements section of our

report. we are independent of the group in accordance with tkre code of Ethics

issued by the Institute of Chartered Accountants of India (ICAI) together with the

ethicai requirements that are relevant to our audit of the standalone financial

statements under the provisions of the Act and the Rules mad'e thereunder' and

we have fulfitled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provid'e a basis for our audit

opinion on the sta-ndalone financial statements'

1. We draw attention to the non-provision of interest on NPA accounts of

banks. The exact amounts of the said non provisions are not determined

and account.ed for by the group. According to information made available to

us the Interest for the F.Y.2022-23 amounts to Rs' 3'57 Crores' Had the

provision bi:en made in the financial statements; Finance cost' Banker's

loan liabi1it1'and loss for the year would have been higher by the amount of

such provision and the Shareholder's fund's, as per the Balance sheet would

have been lower by the same amount' Even the Accrual basis of accounting

which is required as per AS - 1 is not followed to that extent'

2. lnthe absence of the actuarial valuation report, the impact on loss for the

year on account of such valuation is not ascertainable and relevant

disciosures not been given. The group has not made provision for gratuity

and leave erncashment for the year. This is not in compliance with AS-19

and AS-15 Employee Benefits. Had the provision.b-qen made in the financial

ryNrer 
the statlment
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3.

4.

of Profit & Loss would have been higher by the amount of such provision

and the long-term investments, iong-term and short-term loans and

advances and the shareholder's funds, as per the Balance sheet would have

been lower by the same amount.

The group has violated the TDS provisions of the Income Tax Act, 1961 and

has made default in deduction of TDS and on the payments made to the

parties. And the TDS deducted is also not paid to the government account

within the tirne limit prescribed under the Income Tax Act, 1961'

The balance confirmation statements for outstanding in the financial

statements relating to the trade receivable I trade payable / loans and

advances given or taken and other advances given or received have not been

made available to us.

Re-grouping is done for certain accounts, the reasons for the same are not

explained to us.

provision of Ilad debts of Rs. 1.83 crores are not explained to us. As a result,

the profit is reduced by Rs. 1.83 crores and the Receivable (Debtors)

amounting to Rs. 1.83 crores are reduced for which we are not provided

with a proper exPlanation.

7. Bank stater:nent not obtained from the following bank as there is no

transaction since last 2 years: Canara Bank af c no: 0317201013013 and

Kotak Escro'w af c no: 241310659 i.

8. As per the audit findings, the company has violated the provisions of the

Companies l\ct, 2Ol3 by providing depreciation on rates provided by Income

Tax Act, 196,1and not the parent Law the companies Act, 2013.

9. Related Party transactions entered into by group are not in agreement with

Companies r\ct, 2013-

10. The grogp has been declared. as a defaulter for Non-Payment of Secured

Loans of purejab National Bank, Reliance Finance Ltd & TVS Credit Service

Limited.

11. Certain Goods sold to M/s Shubhmangal Exim Private Limited were

rejected and returned by Party in August-2O2O and due to non-operation at

factory due to repairing at factory caused by fire disruption the same were

not accounted in books of accounts in FY 2020-2I. However, dUring

reconciliation due to party filing for insolvency, we found the same not

5.

6.
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accounted in books of accounts and on receipt of confirmation for turn
from the party the same is accounted in books of accounts in April- 2.

the12. The figure of Revenue from operations are in disagreement wi
T\rrnover as in the monthly return of GST as may be required to file
Goods & Services Act, 2077.

13. The group has not been making revaluation of the Fixed Assets

end of reporting periods in violation to Accounting Standard-16.

14. The group has Received and Advanced money to many
Individual capacity and other corporate entities. As per audit
and explanations given to us, we are of the opinion that these transac NS

entered into by the group is in contravention to the Section 185 and on

186 of Companies Act, 2013. Furthermore, we are of the opinion that ere

nois no writterr agreement for the repayment of the amount advanced an

provision of Interest accrued is made in the financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,

most significance in our audit of the financial statements of the current
These matters were addressed in the context of our audit of the fi cial

statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters. We have determined that there are no key

audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report
Thereon

The parent's Board of Directors is responsible for the other information. The other

information comprises the information included in the Management Dimension

and Analysis, Board's Report including Annexures to Board's Report, Business

Responsibility Report, Corporate Governance and Shareholder's Information, but
does not include the standalone financial statements and our auditor's report

thereon.
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Our opinion on the consotidated financial statements does not cover the other
information and r;ve do not express any form of assurance conclusion thereorr.

In connection with our audit of the standalone financial statements, our

responsibility is to read the other information and, in doing so, consider whether

the other information is materially inconsistent with the standalone financial

statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

Based on the work we have performed; we conclude that there is a no material

misstatement of 1"his other information; we are required to report that fact. we

have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The parent's Board of Directors is responsible for the matters stated in Section

134(5) of the Act with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial

performance and cash flows of the Company in accordance with the accounting

principles generally accepted in India, including the Accounting Standards

specified under Siection 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding assets of the group

and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring

the accuracy an<1 completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the

for assessing the

consolidated linancial statements, management is responsible

disclosing, asgroup's ability to conti;1qffihq3i ng concern,
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applicable, matters

accounting unlesrs :

operations, or has

Directors are also

process.

related to going concern and using the going concern basis of
management either intends to liquidate the group or to cease

no realistic alternative but to do so. Those parent's Board of
responsible for overseeing the Group's financial reporting

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material misstaternent,

whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit corrducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influe:nce the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain prol'essional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated

financial statements, whether due to fraud or error, design and perform

audit proce<lures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a bilsis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal financial control relevant to the audit

in order to design audit procedures that are appropriate in the

circumstances. Under section 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the group has adequate internal

6lv



financial controls system in place and the operating effectiveness of
controls.

Evaluate Lhe appropriateness of accounting policies used and
reasonablerress of accounting estimates and related disclosures
the management.

conclude on the appropriateness of management,s use of the going co
basis of accounting and, based on the audit evidence obtained, whe
material uncertainty exists related to events or conditions that may
significant cloubt on the group's ability to continue as a going con

we conclude that a material uncertainty exists, we are required to
attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modi$r
opinion. our conclusions are based on the audit evidence obtained

the date of our auditor's report. However, future events or conditions
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the stan
financial sl-atements, including the disclosures, and whether

standalone financial statements represent the underlying transactions

events in a rnanner that achieves fair presentation.

we communicate with those charged with governance regarding,

other matters, the planned scope and timing of the audit and signi
audit finding;s, including any significant deficiencies in internal control

we identify during our audit.

we also provide those charged with governance with a statement tha
have complied with relevant ethical requirements regarding independ

and to communicate with them all relationships and other matters

may reasonably be thought to bear on our independence, and

applicable, related safeguards.
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Report on other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:
a) We have sought and, except for the matters described in the Basis for

Qualified Opinion paragraph, obtained atl the information and

explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit;

b) Except for the possible effects of the matter described in the Basis for

Qualified Opinion paragraph above, in our opinion proper books of

account as required by law have been kept by the group so far as

appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow

Statement dealt with by this Report are in agreement with the books of

account.

d) Except fcrr the possible effects of the matter described in the Basis for

Qualified Opinion paragraph, in our opinion, the Balance Sheet,

Statement of Profit and Loss and Cash Flow Statement comply with the

Accounting Standards specified under section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2OI3;

e) The matter described in the Basis for Qualified Opinion paragraph

above, in our opinion, may have an adverse effect on the functioning of

the group.

0 On the basis of the written representations received from the directors

as on 31st March, 2023 taken on record by the Board of Directors, none

of the directors is disqualified as on 31st March, 2023 from being

appointed as a director in terms of Section 164 (2)'of the Act.

g) The qualification relating to the maintenance of accounts and other

matters connected therewith are as stated in the Basis for Qualified

Opinion paragraph above.

h) With respect to the adequacy of the internal financial controls over

financial reporting of the group and the operating effectiveness of such

in "Annexure A". Our report

fA
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expresses an disclaimer of opinion on the adequacy and operating
effectiverress of the Group's internal financial controls over financial
reporting.

i) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the companies (Audit and Auditors)
Rules, 2074, in our opinion and to the best of our information zrnd

according to the explanations given to us:

i) The Group has not disclosed the impact of pending litigations on its
financial position in its financial statements. Following are the
pending litigations:

Name of
the

statute

Nature
of dues Amount Amount Paid

Under Protest
Unpaid
Amount

Period
to

which
the

amount
relates

Forum where
dispute is
pending

Income
Tax,1961

Income
Tax 2,77,94,O47 31,09,630 2,46,74,417

F.Y.
20t4-

15

Commissioner
of Appeals

Gujarat
Value
Added

Tax Act,
2003

Value
Added

Tax
62,77,O39 7,20,OOO 55,57,039

F.Y.
20t2-

13

Commissioner
of Appeals

Gujarat
Value
Added

Tax Act,
2003

Value
Added

Tax
62,66,2r4 8,00,000 54,66,2t4

F.Y.
20t3-

l4
Commissioner

of Appeals

Gujarat
Value
Added

Tax Act,
2003

Value
Added

Tax
1,32,52,603 12,60,000 1,19,92,603

F.Y.
2014-

15

Commissioner
of Appeals

Gujarat
Value
Added

Tax Act,
2003

Value
Added

Tax
8,45,270 90,000 7,55,270

F.Y.
2016-

17

Commissioner
of Appeals

Gujarat
Value
Added

Tax Act,
2003

Value
Added

lax
2,86,16,3r4

10,00,000 3,17,58,994

F.Y.
2015-

16

Commissioher
of Appeals

The CST
Act, 1956

Act

Central
Sales
Tax

41,42,59O
F.Y.

20r5-
16

Commissioner
of Appeals

Goods &
Service

Tax,2O17
GST 95,9o,644 0 95,80,644

F.Y.
2020-

2t
Commissioner

of Appeals

Total 916716417Ll 69,79,630 8,97,85.081

^

---\\
SsiN

el

W



ii)

iii)

iv)

The ciroup has not entered into any derivative contract during the

relevant period. Hence, group is not required to make provision for
material foreseeable losses on long-term contracts including
deriveitive contracts.

The group is not required to transfer urny amounts to the investor
education and protection fund, hence there has been no delay in
transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, group has advanced funds (which are material
either individually or in the aggregate) by the group to other persons

in Individual capacity andf or entity, with the understanding,

whether recorded in writing or otherwise;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either

individually or in the aggregate) have been received by the group from

any person or entity, including foreign entity ("Funding Parties"), with

the understanding, whether recorded in writing or otherwise, that
the group shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on

behalI'of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered

reasonable and appropriate in the circumstances, we are of the

opinion that the group has advanced funds to the Individuals and

have received funds regarding the same which are in contravenes to

sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

above, which contain material misstatement"

,fl
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v) The Group has not declared any dividend in the year.

Date: 31.1O.2023
Place: Ahmedabad

FoT, JIGAR SHAH & ASSOCIATES
Chartered Accountants

Firm Reg. No.: L28253W

{YK,,^,
Proprietor

M. NO.: 075778
UDIN: 2307 57 7 SBGVZ)(Y 67 22
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"ANNE'(UR.E A"

TO THE INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL
STATEMENTS OF MAHIP INDUSTRIES LIMITED.

Report on the Internal Financial Controls under Clause (f) of Sub-sectlon 3
of Section 143 of the Companies Act, 2013 (.,the Act,,f

We have audited the internal financial controls over financial reporting of Mahip
Industries Limited ("the Group") as of 3 1st March, 2023 in conjunction with our
audit of the consolidated financial statements of the group for the period ended
on that date.

Management's Responsibility for Internal Financial controls

'The parent's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
,criteria established by the group considering the essential components of internal
,:ontrol stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reportirrg issued by the Institute of Chartered Accountants of India
[ICAIJ.

'fhese responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to group's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies
r\ct,2013.

Auditors' Responsibility

()ur responsibility is to express an opinion on the group's internal financial
controls over financial reporting based on our audit. We conducted our audit in
zrccordance with ttre Guidance Note on Audit of Internal Financial Controls over
Irinancial Reporting (the "Guidance Note") and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
iZOL3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Itlote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeqqat-e internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

,11s
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
Iinancial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed. risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the group's internal financial controls
system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A group's internal linancial control over financial reporting is a process designed
to provide reasonia.ble assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordalce
with generally accepted accounting principles. A group's internal financial cont.rol
cver financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the group; (2) provide
:reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principrles, and that receipts and expenditures of the group are being
made only in accot'dance with authorizations of management and directors of the
company; and (3) error or fraud may occur and not be detected.
,\lso, projections of any evaluation of the internal financial controls over financial
r:eporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
<leteriorate.

Xnherent Limitations of Internal Financial Controls over Financial Reporting
I3ecause of the inhLerent limitations of Internal Financial Controls over financial
reporting, includin.g the possibility of collusion or improper override of controls
by the Management, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the Internal Financial
Controis over linarLcial reporting to future periods are subject to the risk that the
Internal Financial Control over financial reporting may become inadequate
because of changt:s in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

,,3 
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Basis for Disclaimer of Opinion

The system of internal financial controls over financial reporting with regard to
the group were not made avaiiable to us to enable us to determine if the group
has established a<lequate internal financial control over financial reporting and
whether such internal financial controls were operating effectively as at March
3t,2023.

Disclaimer of Opinion

,According to the irrformation and explanation given to us and as stated in ,,basis
of disclaimer of opinion " paragraph above, the group does not have adequate
internal Iinancial controi over financial reporting on criteria based on or
r:onsidering the essential components of internal control stated in the Guidance
l\ote on Audit of Irrternal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. Because of this reason, we are
unable to obtain sufficient appropriate audit evidence to provide a basis for our
opinion whether the group has adequate internal financial controls over financial
reporting and whether such controls were operating effectively as at March 31,
2,023.

We have considered the disclaimer reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the financial statements
clf the group, and the disclaimer has affected our opinion on the financial
sitatements of the group and we have issued qualified opinion on the financial
sitatements.

FoT, JIGAR SHAH & ASSOCIATES
Chartered Accountants

Firm Reg. No.: 128263W
Date: 31.10.2023
Place: Ahmedabad

CA JIGAR SHAH
Proprietor

M. NO.: 075778
UDIN: 2307 57 7 SBGV ZXY 67 22
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Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

(CIN NO: 115549c|1995P1C02Si.16)
Consolidated Balance Sheet as at 31st March, 2023

Particulars Figures as at thc cnd ofcurl'cnt rcporting
period

Figures as at thc cnd
per

f prcvious reporting
rd

Ru nees Rupees Runccs Rupees

LEOUITY A\D r.1..\BlLll rES

(l ) Shnreholdcrs' Futrds
(a) Shurc (iapital

1b) Reserves & Surplus

(2) Share Application N{oneI Pending Allotmcnt

[-1 ) Non-Currcn( Liahilitics
(a) Long-Tcrn1 Borro*'ings
(b) Dctlrrcd 'I ar I-iilbilitics (Nell
(C ) Other t-ong Tcrnr Liabilites

l,l) Curr(nt t.iabilitics
( a) SlrorrTcrnr Borro*'ings

{b) Tradc I'avablcs

{A) (otal outstflDding ducs ofrnicro cntcrpriscs ond snlall

( B ) ()lal outstatrding ducs of Credirors other thrn nricro
(c) Other C urrent [-ixblities
(d) Shon. I crrn Prot'isions

I

2

3

I
5

6

8

9

t0

1,924.0(
(2.144.73 (820.73

t.023.17

3.t24.69

I ,924.(10
(2.140.8e)

I t32 6
1

) 272 I

230.81
14.-s0

214.54

(5 I 6.89)

1.155.14

2,732.01

I.000.69
22.47

2.246.0t

683.33

3.56
I 9l .78

1'0trl 3.327.t 1-11Il 2t

II ASSE'IS

:l) Non-Current Assets

(i) Tangiblc Asscrs

(ii) Intungiblc Asscts

(iii) Capital \\'ork lr Prosress

(i\ ) Long-tcru loaus ald advanccs

(iv) Other Non Cunent Assets

:2) Curretrt Assets

a ) lnventorics

b) Tradc Receivablcs

c) Cash und Cash Ecluilalcnts

d) Short-Tcrrn L.oans and Arlvanccs

ll
t2
l3
t4

t5

l6
7

t7
l8

149.5

I 8.81 t 68.3 I

I 78.39

18.81 197.20

2,702.48

30.67 2.733. I 5

1,600.05

5 5.93 2.655.98

212.47
129.60

r8. l7
65.42

425.66

25.02
334.6i

t7.2C

140.21

5l 7.09

Total 11)7t 1 1',7(l )(
Summary of Signilicant Accountiug Policies

A.dditional Notes to Financiirl Starcllient
n s per our rcport ofcven date attaclred
For. Jigtr Shah & Associltes Chartered Accountants

Film Registration No : l2ll2(rlW

For and on behalf of the Board
MAIIIP INDUSTRIES LIMITED

VA-64-4
RAJIV AGRAWAL
Managing Director
DIN 0 r 922581

()MKAII PATEL
Dircctor

DtN 08825 r08

CA.ligar Shah

N{embership No. : 075778

LTDIN:230757788GVZXY6'
Place: Ahnredabad

Date: 3 l/10/2023

Vrq*-.?qc,t
RAJTV AGRAWAL
CFO

Placc: Ahrneclabad

Date: 3 l/10/2023
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Consolidated

Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

(CIN NO: L15549c11995P1C028116)
Profit & Loss Statement for the period ended at 31st March,2O23

Prrticulr rs Note

Figures as at the end ofcurrent
reporting period

Figures as at the end o

reporting Perir

'plevious

d

llupees Rupers Rupees Itu ,eeS

I) REVENUE

IRevonue tiom Operations

Other Income

Total Revenue
(il) EXPENSES
Cost Ol Material Consunted

(lncroase),/ Decrease in Stock

Employee Benefits Expeuse

Financial Charges

Adrninisttative and Selling

Other Expenses

DcJrreciation and Amortisation cxpeltse

(lV) 'fotal Expenses

(V) Prior Period ltems

(Vl) Protit / (Loss) Befbre Exceptional itcrns and Tax (II-IV)

(VI[) Exceptional items

(VItl) Profit/(Loss) bcforc Taxcs - PBT (VI- VII)

(lX)Tax Expense:

Current tax Def-erred tax Prior Income Tax

(X) Profit/1loss) for the pcriod afier tax

Basio loss per share

Dilute loss per share

l9

20

2t

22

23

24

25

26

(207.24)

7 t .'79

281 .75

255.63

135.45) s37.3ti

( r87.45)
e.63

29.79

230.0'1

66.05

20.31

3 89,67

174.98

11.53

21.30

| ,568.08

r 1.93

25.1 I

r 68.40 2,107.6

(-r03.8s

(3 03.8 s

( 1,870.23

( r,870.23

(303.it5 ( I,rJ70,2-l

1.58

1.58

9.72

q7)
Nominal Value of shares I0.00 r 0.00

Srurulary of Signilicant Accounting Policies

Additional Notes to FinanciaI Statenrent
As pcr our rcpolt of evcn dats attached
For, Jigar Shah & Associatcs Chartcled Accountatlts

For and on behalf of the Board
MAHIP INDUSTRIES LIMITED

Firm Registration No : 128263W
E7{'-]4aq @-w.l

OMKAR P
Director

DIN 0882:
#fl*-

CA Jigat Strah

RAJIV AGRAW
N4anaging Direc

DIN 01922581

V-a-
Mernbership No.: 075778 RAJIV AGI{AWAL

CT'O

Place: Ahniodabad
Date:31/10/2023

U D IN :23 075 77 SBGV ZXY 67 22

Place: Ahmedabad

Date:3ll10/2023
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rtl,
(Formerly Known As Care Corupack Ltd)

(CIN No: L1SS49cJ1995plc0zB116)
consolidated cash FIow statement for the year Ended 31st March, 2023

(Amount in Rs.)

Net profit before taxation
Adiustment for :

Depreciation and Arnortization Expense
Interest expenses
Interest Received
l'ransfer from Reserves
l'ransf-er to Reserwes

Loss on Sale of l'ixed Assets
Profit sale of fixed assets
Extraordinary incorne / expenses

2021 |.,

20.31

29.79
(2r._s6

2.58

[303.ris.)

31.11

25.11

24.30
(20.87)

7.02

(786.48)

(1,870.23

(756.e2)
(272.73) (2,627.74)

Lnanges rn current assets I exclud cash ;lnd bank balances]
Change in l)ebtors
Change in Stock
Change in Short term Loans & Advances

Change in creditors
Change in Slto|t ter.ln Bcrr.r.owirrgs
Change in Short term Provision
Change in othcr current [iabilities

205.07
(187.4sJ

74.78

452.52
(26,1 s)
(22.76)
( 10.941

92.40

392.68

2,0t7.28
449.52
205.O7

IBs6.4e)
(4.00)
10.1 1

14.50

2,677.87

(B3s.BBl(,pef 212.35 (791.151
rncome rax for the current year ( excluding deferred taxJ
Cash from opeartions before extraordinary items
Extraordinary items

212.35 (7et.rs)

lrc,m opel'ating activities [ 1 272.35 (79t.tsl
Cash Flows from Investing activities
Dividend Rr:ceived
Interest Re<:eived

fPurchaseJ of Fixed Assets
Sale of Fixed Assets

Sale of Investment
Change in Non current Investments
Change in Other Non Current Asset
Change in Long term Loans and advances

21..56

6.00

zi.zo
1,02.43)

20.87

2,103.05

zi.zz
(1,377.5L)

\et cash from investing activities [ 2 I (4e.61 769.64
cash Ilows liom Financins activities
Interest expenses
Dividend paid
Increase / Decrease in Share Capital
Change in Share Premium
Change in Subsidiary Adj
Change in Lqlg Term Borlwoings

(2e.7e)

rar.set

24.30

ro.os
Net castt trom tinancing activities [ 3 I (161.76 34.:t9
Netincrease in cash /bankbalance (4) = ( 1 ) + ( 2 ) + (31
Cash / Bank Balance at the beginning of period ( 5 J
Cash / Bank Balance atthe end of period t a I + ( 5 I

0.98
77.20
14.17

12.A9
4.:11

17.20
Notes forming part of accounts 25

[The Schedules referred to above and Notes to account form an integral par! of Balance SheetJ
As per our R.eport 0f Even Date
FOR, IIGAR SHAH & ASSOCIATES
CIIARTERED ACCOUNTANTS

Firm Reg, No.:0128263W

,-/
XlF-z(

CA Jigar Shah
Membership No,:075778
UDIN : 2 307 5 77 BBGVZXY 67 22
Place: Ahmedabad
Date:31/lO/2023

ffim
i-,\ ar'rnneonaaoT-w

FOR, MAHIP INDUSTRIES LIMITED

ts4*6"q ar 6

Ot

Di

Dt

RAfTvAGRAWAT
Managing Di

DIN:01922581

RAJIVAGRAWAL
CFO

Date:05.09.2022
Place: Ahmedabad

/9

>-4'*q
kar Patel
)ctor
: 08825 108

V#-



Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

As at 31.0J.2023 As xt I 1.03.1022

.{uthoriscd Shhrcs
l. I 0.00.000 Lquily Shrrcs ol Rs. I 01- cilch
( P.Y 1. 1 0,00,00(, Equilv Sharcs ot Rs. l 0i cxch)
lssucd! Subscribrd and Paid up shar$
I 923998,1 Equity Shares of Ils. I 0,/- each lull] piid up
( P.Y. I 923q981 Fquity Shures ol Rs. I 0. creh

Reconciliation of the Shares outstanding aa the b€ginning rnd at the end of tlre reporting p€riod:

As at 3 1.0f.2022

At the beginning ofrhe period
Sharcs lssucd during the year as fully p.id
Outstanding at ahe end of the pcriod

Details of Shareholders holding more than 570 shares in the comprn):

As at 31.03.2023 As at 31.03.2022

Equitl Sharrs ol Rs.l0/- each tull) prid

1,0 1,05,1 36 1,0 1,05,1 3 6

Amapali Capital and Finance Scrvices Limited

As !t 3 1.03.2022

as per thc last financial statcmcnt
Anrount triursferrecl to share prenriunr account Lcss: Arlount translerreil
slure prerniul lccourt

1,143.'t2

1,143.12

1,143.12

l,l4l.l2

+ ) Net Proliti'(Net Loss) For rhc current year
+ ) Transl!r to Reserves
-) Proposcd Divitlends
-) On Account ol Dcpreciation
-) Transter tiorn Rcsenes

(3,584.0 1J

[303.85]

(1,,7 t3.7

ffi
}'\ atrr''rrdnelo 7'a

\OTE N(). lll- Sharc Capital

Parti( ulxri

l{uDccs Rupccs RuDccs RuDccs

l.l 1.1 00 2.t0( l. ru

I q):
t,924

1.9.1.

I l.)ll

1.924 lls!4

Parti(ulrrs ,ts at -11.0-1.202.1

No of Sharcs Rupces No 0f Shrrcs Rupccs

I .92.1 t9t t.cl

l9 t 9)4 I L)', 1.9:

Pcrticuhrs
No ofShires No ofSharcs

I{aJiv Agrawal 52.52"1 52.52"/.

Rajiv Agrawal HUf 21,99,960 I 1.1301, 21,99,960 114

19,64,000 t02.to/,, t9,64,000 r02rt1,

i,:)'I'E \(). l)2 - RllsEllvF.S & SIlllPLl S

Particuhrs As ,t I l.{)-1.2{)2.1

lluDc(\ Rupees Ruotcs

S hare Premium

I t41 t'

(3,887.85 (3.11{7.1t5 i r 581.0 1
(1.5r,r4.0 t

'lirtcl 0f Rrs(rr c! rnd Surolus (2144 '7i (l 4rt{l lt9



7 TRADE RECEIVABLES

For the Current Reporting Period

\

ffiriiq
;-r,6:Y

{ffi
W

lrarticulars Outstanding for following periods from due date of payment

Lessthan6Months I 
tYiljl'- 

l r-r"""* lr-rr.,*[ *",",n."Byears lotal

Jndisputed Trade Receivables

lonsidered Goods 130 130

Jndispute,i Trade Receivables

lonsideretl Doubtful

Disputed Trade Receivables-

Eonsiderecl Goods

Disputed Trade Receivables-

Considered Doubtful
Sthers

outstanding for lollowing
periods from due date of

More than 3 Years



lnot. t rRADE pAyABLEs

ffi
w*#

for following periods from due date of payment

2-3Years I than3 I Total



rng
Particulars As rt 31.0-1.2023

Rupees I Rrp.",
As xt 31.03.2

Rupees I

t22

Rupees
lJrLut qu LUdIt:

l1r;r.orn Term Loan Bank
I

l(Secur,:d by hypo againsr Plant and Machinery & Land and
lBuilding at Dholka)

Itof,n. above is guaranteed by Directors & Corporate

lGuarantee by Subsidiury company)

l(b) Term Loan from NBFC.

l(Secu..:a 
by hypo againsr VehiclesJ

lRepayment shall be in 60 Monthly Installments including
last installnrent as ou December 2020.
(c ) Mortgage Term Loan from NBFC

( Secured by personal assets of Directors & Shareholders)
(d) Vehicle & Heavy Vehicle Loan
(Securerd by hypo against resepective VehiclesJ

Unsecured Loan:
From Banks & Financial Institutions

(a) Loan from NBFC

From Directors
Relative & Others

Froni Othels / lntel Corporate Loans

Total

537.86

2.33

92.60

71.44
296.46

632.79

367.90

1,000.69

537.86

2.33

92.60

97.90
401.98

632.79

499.88

t,ti2.67

NOTE NO. 6 - SHORT TERM BORROWINGS

Particulars As at 31.0-1.2023 As at 31.03.2( 2

Ilupces Rupees Rupees Rupecs

Secured I-oan:
(a) Loans repayable on demand
(i) Cash (ircdit Account
(Secured against hypothecation ofBook Debrs and Stock)
(o1'the above is guaranteed by Directors)
(ii) Canara Bank Factor
(Secured by hypo against Book Debts)
(ol thc abovc is guaranteetl by Directors)
(iii) Bank of Baroda
From Bank Cash Credit ,\/C
(Secured against Movablc And lrnmovablc Property & personal guarantec o
Pr orlotcrs. )

l otal

2,245.t6

2,246.01

2,216.01

2,245.t6

2'7.(.)0

2,272.16

2.212.t6



NoTE NO.9- OTHER CURRENT LIABLITIES
['articula rs As rt I 1.03.2023 .\s et I 1.0-1.2( ,

RuJrecs Rupees Itupccs Iiupccs
Advancc lirorn Customcrs Statutorv Liabilitics
Electriciti, Payables

Surnan Tulsiyan

s.00

6.50
(7.94') 3.56

5.00

6.50

3.00 1J.50
l'otal

3.56 I 1.5(
NoTE N'O. IO- SHORT TERNI PIIOVISIoNS

ParliculaIs As rt 3 1.03.2023 ,\s at 31.03.20
Ilupees Rupces llupees lluprrs

Audit fees Payable

lncourc Tax Payablc

Salary & Wages Payable

Lcgal & Prolbssional Expcnscs Payablc
Pror,ision for taxation
TDS Payable

Prof'cssional Tax Payable
GST Payable

Provitlent f und Payable

3.60

t 45.10

I .01

0.90

I1.55
2.13
5.'7 6

l.r.+ I9 r.78

3.60

l 45.70

0.90

31.52
2.13

29.56
l.l,l 2 l {.5{

Total l9 r.7t 2 I {.5.1
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NOTE NO. I2 - INTENGIBLI] ASSEST
Particulars As at 3 1.03.2023 As at 31.03.2022

Rupees Rupees Rupees Rupees
Other Investments

(a) Investments in Equity
Instrutnents

I rJ.3 I 18.3 I

b) Canera Robeco Force Fund 0.50 18.8 I 0.50 18.81

TOTAL t 8.81 18.81

NOTE NO. 14 - LONG TERM LOANS AND AD
Particulars As at 31.03.2023 As at 31.03.2022

Rupces Rupccs Rupees Rupees

Aclvances receivable in cash or in
ki nd

2.702.48 2,600.05

2.102.48 2.600.05

1'()TAI, 2.702.48 2,600.05

NOTE NO. 15 - OTHER NON CURRENT
Particulars As at 31.03.2023 As at 31.03.2022

Rupees Rupees Rupees Rupees

a) Security Deposits 30.67 30.37
(b) IPO Defferred Expenses 30.67 25.56 55.93

TOTAL 30.67 55.93



NOTE NO. I6 - INVENTORI[]S
Particulars As at 31.03.2023 As t 31.03.2022

Rupees Rt pces

Raw rnaterial & StoLes

Semi Finished Goods(lncluding Scrap)

Finished Stook 212.4'.7 25.02

TOTAL 212.47 25.02

NOTE NO. I7 - CASH AND CASH EQUIVALENTS

Particulars As at 31.03.2023 As rt 31.03.2022

Rupees Rr pees

Cash on Hand:

Cash or-r hand

Balances with Banks:

On Current Account With Banks:

In Fixed Deposit

16.l8

2.00

3.97

13.22

TOTAL l8.l 17.20

NOTE NO. 18 - SHORT TERN{ LOANS AND ADVANCES

Particu lars As at 31.03.2023 As t 31.03-2022

Rupees Rr pees

Balances With Government Authority:

TDS & TCS Receivables

Vat Assesment (U/S 13) FY 2015-16

Advance to Suppliers

55.42

10.00

52.94

87.27

TOTAL 65.42 140.20

ffir'ffi'wry



Particu lars 2[22-23 2021-22

Rupecs Rupees

Sale of Products:

Nct Salcs lDornestic):

Less: Salcs rcturn 207.24

281.75

Total
(207.24) 28t.75

NOTE NO. 20 - OTHER INCOME

Particulars 2[22-23 202t-22
Rupees Rupccs

Jnterest Inconte

Rent Incorrre

Material handline cost Rccover.ed

Rate DilTerence

Other Misc Incorre

Proflt on Sale of Assets

21.5f
t2 0C

22.5 8

0.65

r 5.00

20.87

3 5.00

9.6;
190.t0

'I otal
71.79 2ss.63

NOTE NO. 2I . COST OF MATERIAL CONSUMED

P:r rtic u la rs 2022-23 2021-22
Rupees Rupees

Opening Stock of Raw Material

Add: Purchase

[-ess: Closing Stock

74.5

315.1

Total 389.6i

,ffib\sr4z

NOTE NO. 19 RI,VENUE FROM OPERATIONS



1\\' r fr z4 : (tflcrcase, , stock
Particulars 2022-23 2021-22

Rupecs Rupees

Opcrring Stocks ofsenri Finished (ioods

Less: Closing Stock of Senti Firrished Goods (lncludirig Scrup)

400.00

400.00

Opening Stocks of Finished Goods

Less: Closing Stock of Finished Goods

25. 02

(212.47 25.02

(f 87.,151 25.0 2

( l rJ7.4sl 374.98

NOTE NO. 23 - EMPI,OYEE BENEFITS EXPENSE

Particulars 2022-23 2021-22

Rupees Rupees

Salary and Bonus and Leave

Staff Welfare Expense

Contribution to PF, EPF. ESIC.

Rcnruneration to Directors

Etc.

9.63 t2.53

'f otrl 9.63 12.5J

NOTE NO. 24 - I'INANCIAL CHARGES

Particulars 2u22-23 2021-22

Rupccs Rupccs
Interest Expenses

Int.erest. Expenses

Other Borrowing Cost
Other Finuncial Clrarges

Bank OD Intcrcst Exp.

Bank Chalges, Cornnrission and Procesing Charees

3.5 5

25.9u

0. l3
0. l3

0.01

23.95

o.l+'[otal
29.79 21.31t

ffigw



N0TE 25 : Adrninistrative and

Audit F ees

Computer Repailing & Maintainance Exp.

Account rvrite-otf A/c
Prot-essional Tax Expenses

Courier & Postage Exps.

Consultancy Chalges

Dumper Hiring Exp.

Legal & Prof'essional Expenscs

Membership Expenses

Tclephone & Internct Charges

Insurance Exp.

Conveyancc Bxp.

Tlavellrnu Exp.

Stationary and Printing Exp.

Rent. Rate & Taxes

Tl'anspotation Exp.

Iactory Exp.

Generatol Exp.

Hydra hiring exp.

MCA Fees

Municipal Taxes

Office & Other Miscellanous E,xpense

Dilali Exp.

Rounded

ROC Fces Exp.

Repairs and maintenancc

Water Elxps.

Carriage Outward E,xp.

Business Promotion Flxp.

Security Charges

VAT Assessment Expenses

Bad Debts

0.13

1.95

2.62

0.38

0. ll
5.64

0.05

2.90

0.35

1.20

0.93

6.68

2.05

2.18

0.35

0.87

7.t7

0.28

NOTE 26 OTHER EXPESNES

Dyes & Block Manufcnrring Exp.
Electricity Exp.

Building Exp.

Carriage Inward Expenses

Loss on sale ofAsset
I{akanpur Panchayat'fax exp.
Insurance Clairr
Settler.ncnt Adjustnrent [,xp.
Tractor Hiring Exp.
Fue Exp.

Job rvolk & Laboul Expenses

Particulars 2022-23 2021-22

Rupees Rupees

.r 00

0.20

14.95

0.52

'7 .53

.46

0.0 r

6.65

0.05

_:.)J

0.42

_\.17

16. l6

(0 00

5 15

0.39

3.57

0.13

24.35

\,478.46

Total 23(. 1.56t

Particulars 21t22-23 202t-22
Rupees Rupees

0.00

2.2'7

5.64

6.85

1.47

2.58

0.21

39.49

3.tt

1.7 |

2.10

0.00

0.00

0.20

9.04

0.00

0.09

0.00

0.00

0.00

0.00

0.00

2.81

0.79

I otal 66.05 12.s1



lndustries Limited

Note 23 Related Party Disclosures Figures in Lakhs unless otherwise

Names of related parties and description of relationship
A. Key Management Personnel (KMp)
Dircctor : Ra_jecv Agarul.al
Director : Omkar llatcl
Aashi Agrarval
Ilaclbcshyant To lrrant Ozir

Sanyr Agrau,rl

Relatives of Key Management personnel

Rajiv Agarawal (HUF)

Associate Companies

Fibres Pvt Ltd (Ul7l l9GJl997PTC032044)

Note: Related parties have been identified by the Management-

(Amount in INR Lakhs, unless otherwise
Details of related p".ty

Rajeev Agrari al

Aalnav Fibrcs l)vt Ltd

Balances outstandinq as at financial vear
ended

Rajeev Agrau,al

Aarnav Fibres Pvt Ltd

Aashi Aglawal
Radhcshyam'folaranr 0za
Sanya Agrarvrl

Note: Figures in bracket relates to the previous year

terms of our report attached.

JIGAR SHAH & ASSOCIATES For and on behalf of the Board
MAHIP INDUSTRIES LIMITED

W4,aA-

DtN 01 922581

tr\:/ M.No. 07s778 \S
o\AHMEDAB Ao lA,w ftsk,W

23.1

23.1.a

232h Particulars KMP Relatives of KMP Holding Company Other Related
Party

fotal

1

2

1.80
2.40

11.91

12.33

8.54
22.54

9.65

1.80
2.40

11.9;
12.33

8.54
22.54

9.65

{Y-
A Jigar Shah
roprietor
lace: Ahmedabad
ate:3111012023

Dl N : 2 30757788 GV ZXY 67 22

RAJIV Oi/IKAR PATEL
OIRECTOR
DtN 08825108

Managing



Ratio

Current Ratio (in times)

Current Assets

:u rrent Liabilities

Debt-Equity Ratio (in times)

Iotal borrowinSs

Iotal equ ity

Debt Service Coverage Ratio (in times)

Profit before interest, tax and exceptioral items from

continuing operations^

lnterest expense^ + Principal repayments (net of refinancinB)

made durinE the period for long term borrowings^

Return on Equity Ratio (in %l

NEt lncome

Shareholders Equity

Trade Receivables turnover ratio (in timesl

Gross Revenue From Sale of Product and Services

Average Trade Receivable

Trade payables turnover ratio (in times)

cocS+Other Expense-Non cash Expenditure

Average Accounts Payable

lnventory Turnover Ratio

Net Sales

\verage lnventory

let capital turnover ratio

Sross Revenue From Sale of Product and Services

uii orking capital (cA-cL)

Net profit ratio

Profit For the year

Gross Revenue From Sale of Product and Services

Return on Capital employed

EBIT

Average Capital Employed (Total Asset-Current Liability)

iReturn on investment ratio is not relevant for the company as value
t lnventory turnover ratio is not relevant for the company as it is not

For the year ended

31-Mar-23

For the year ended

31-Mar-22 % variance Reason ror varianr it >25%

Amount Result Amount Resull

426

3,t25
o.t4

3,241

827
3.96

,274
-9.20

-304

37%l

207

232

148
0,32

577

2,732
0.19

3,405

51,7

1'845 -2s.95
24

1,870t- ",

4.35

I 2.382 b9t

,r-li

eoq"l

LZLo/.

95'/.

255'/o

160%

47./"

49.4

as there is
ryables and

to greater

due to
loans.

ncrease in ths Trade
rdvance paid

ncrease in loss.

Ratio has highly reducr

became profitable in rrent year

) increase in

tr in March 22
1 5-45 days.

rount of

sales made to custom
having credit period ol

/ment to

207.24 -7.75

118.75

-207

-2,699

7470/o

I 304
-.150%

2A1.75

249.74

1.13

-0.13

-293.,4

creditors.

to high amount of sal€ return

l::t::::::: :.:::: re coupled

to creditors

affected as
: of sales

the company

urrent year

tnauu ilds ueEil rrgilry

Ithere rs hiqher amour

l,etu,n

I

I 
natio has imoroved a:

lbecame 

profitable in

,lue of investment is Nil

notappricabre 

ffi
IW

Ratios

0.08

162./"

282

t- 6s

-664v,



Mahip lndustries Limited
(Formerly Known As Care Corupack Ltd)

(ClN NO: 11s549GJ1995PtC028116)

5

13

1

2

3

4

6

7

I

I

10

11

12

Gorporate information
Mahip lndustries Ltd(Formerly Known As Care Corupack Ltd) having registered office at
SURVEY NO. ,127, JALALPUR - GODHNESHWAR DHOLKA. BAGODARA HIGHWAY,
Ahmedabad, Ahmedabad, Gujarat, lndia, 387810,engagend in the manufracture of Paper and
Paper Products.

Significant accounting policies

Accounting Convention
Accounts are prepared on the basis of historical cost convention. All income and expenses are generally
accounted for on accrual basis.

Use of Estimates
The presentation of financial statements requires estimates and assumptions to be made that affect
assets and liabilities on the date of the financial statements and the reported amount of revenues
expenses during the reported period. Difference between the actual result and estimates are
in the period in which the results are known/ determined.

Property, Plant And Equipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation and impairment, if any,
Costs directly attributable to acquisition are capitalized until the property, plant and equipment
capable of operating, as intended by the management. The company depreciates property, plant
equipment over their useful lives using the written down value method.

Depreciation and amortisation
Depreciation has been provided by WDV method on the basis of the
prescribed in Section 123(2) and Schedule ll to the Companies Act, 20'13.

Debtors
Debtors are stated at book value after making provisions for doubtful debts. 

I

Ilnventories 
I

lnventories are measured at cost or Net realisable Value Whichever is Lower. 
I

Basis of accounting I

Revenues / lncome and costs / expenditure are generally accounted on accural as they are earned orl

lincurred 
and to the extent realisable and payable with reasonable certainty. 

Ir-.1
lSales & lncome 

I

llncomes are recogntsed as per mercantile basis inclusive of taxes.the turnover is not in agreement withl

lthe monthly return filed of GST under Goods & Services f ax.2017. 
I

lPurchase & Expense

lErp"nr". are recognised as per mercantile basis inclusive of taxes.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average

number of equity shares outstanding during the year.

axes on rncome
accordance with lnd AS-12, Accounting for tax on lncome, issued by the lnstitute of Chartered

of lndia, the deferred tax for timing differences between the book and tax profits for the year

accounted for using the tax rates and the laws that have been enacted or substantively enacted as of

balance sheet date. Deferred tax asset arising from temporary timing differences are recognised to

the extent there is reasonable certainty that sufficient future taxable income will be available against

ich defened tax assets can be realised.
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Mahip lndustries Limited

(Formerly Known As Care Corupack Ltd)

(ClN NO: 115549GJ1995P1C028116)

Previous year's figures have been regrouped/ reclassified wherever necessary to conform

to current year's presentation.

Certain Goods sold to M/s Shubhmangal Exim Private Limited were rejected and returned

by Party in August-2020 and due to non-operation at factory due to repairing at factory

sed by fire disruption the same were not accounted in books of accounts in FY 2020-21.

during reconciliation due to party filing for insolvency, we found the same not

nted in books of accounts and on receipt of confirmation for return from tge party

the same is accounted in books of accounts in April-2022.

factory was under acquisition for Dholera Expressway and from mid-19 work totally

tributed and production came to stand still. As per quality surveyor report, the quality

the stock has deteriorated.

Additional Regulatory lnformation

Details of benami property held: No proceedings have been initiated on or are pending

against the Company for holding benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Company has been declared defaulter by Punjab National Bank, Reliance Flnanace Ltd

TVS Credit Service Limited.

Relationship with struck off companies:

Company did not have any transactions with the companies struck off under Section

248 of Companies Act, 2013 or Section 560 of Companies Act, 1956.

Compliance with number of layers of companies:

The Company is in compliance with the numberof layers in accordance with clause 87 of

Section 2 of the Act read with Companies (Restriction on number of layers) Rules, 2017,

there are no companies beyond the specified layers

ndisclosed lncome:

Company does not have any transaction not recorded in the books of accounts that

s been surrendered or disclosed as income during the year in the tax assessments under

lncome-tax Act, 1961. Further, there was no previously unrecorded income and no

additional assets were required to be recorded in the books of account during the year.

Details of Crypto Currency or Virtual Currency:

Company has neither traded nor invested in Crypto currency or Virtual Currency

during the financial year ended March 31", 2022. Further, the Company has also not

received any deposits or advances from any person for the purpose oftrading or investing

in Crypto Currency or Virtual Currency.

or Advances in the nature of loans are found to be granted to promoters, directors,

Ps and other related parties severally or jointly with other persons in individual

The Company has not borrowed from banks or financial institutions on the basis of

security of current assets.

No charges or satisfaction yet to be registered with ROC beyond the statutory period.
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