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Independent Auditor's Report
On The Standalone Financial statements of Mahip Industries Limited

To
THE MEMBERS OF
Mahip Industries Limited
(Formerly Known as Care Corupack Ltd|

Report on the Financial Statements

We have audited the accompanying standalone financial statements of
INDUSTRIES LIMITED (Formerly Known as care corupack Ltdl
company"), which comprise the Balance sheet as at March 31 2023,
Statement of Profit and loss and the Cash FIow Statement for the Period

ended and a summarJr of significant accounting policies and other explana

information.

Modified Opinion

In our opinion and to the best of our information and according to
explanations given to us, except for the effects of the matter described in the

for Oualified Opinion section of our report, the aforesaid financial statements

the information required by the companies Act, 2013 ("The Act") in the man

so required and give a true and fair view in conformity with the Accoun

standards specified under Section 133 of the Act, read with Rule 7 of
companies (Accounts) Ru1es, 2ol4 and other accounting principles gene

accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Compan

at March 31,2023;

b) In the case of the Profit and Loss Account, of the Loss for the period

on that date.

c) In case of Cash Flow Statement

that date.
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Basis for Qualified Opinion

V/e conducted our audit of the standalone financial statements in accordance

vvith the Standards on Auditing specified under section 143(10) of the Act (SAs).

Our responsibilities under those Standards are further described in the Auditor's

R.esponsibility for the Audit of the Standalone Financial Statements section of our

rr-'port. We are independent of the Company in accordance with the Code of Dthics

issued by the Institute of Chartered Accountants of India (ICAI) together with the

ethical requirements that are relevant to our audit of the standalone financial

sLatements under the provisions of the Act and the Rules made thereunder, and

u,e have fulfilled our other ethical responsibilities in accordance with these

rr:quirements and 1-he ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our

opinion on the standalone financial statements.

auldit

1. We draw attention to the non-provision of interest on NPA accounts of

banks. The exact amounts of the said non provisions are not determined

and accountr:d for by the Company. According to information made

available to us the Interest for the F.Y. 2022-23 amounts to Rs. 3.57 Crores.

Had the provision been made in the financial statements; Finance cost,

Banker's loan liability and loss for the year would have been higher by the

amount of such provision and the Shareholder's funds, as per the Balance

sheet would have been lower by the same amount. Even the Accrual basis

of accounting which is required as per AS - 1 is not followed to that extent.

In the absence of the actuarial valuation report, the impact on loss for the

year on account of such valuation is not ascertainable and relevant

disclosures not been given. The Company has not made provision for

gratuity and leave encashment for the year. This is not in compliance with

AS-19 and AS-15 Employee Benefits. Had the provision been made in the

financial statements, Employee Benefits and loss for the year, as per the

Statement of Profit & Loss would have been higher by the amount of such

2.

provision andL the long-term investments, long-term and short-term loans
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and advances and the Sharehoider's funds, as per the Balance sheet

have been lower by the same amount.

3. The company has violated the TDS provisions of the Income Tax Act, 1

and has made default in deduction of rDS and on the payments made

the parties. And the TDS deducted is also not paid to the governm

account withirr the time limit prescribed under the Income Tax Act, 196

4. The balance confirmation statements for outstanding in the financ

statements re.lating to the trade receivable / trade payable / loans
advances giverr or taken and other advances given or received have not
made available to us.

5. Re-grouping is done for certain accounts, the reasons for the same are

explained to us.

6. Provision of Bad debts of Rs. 1.83 crores are not explained to us. As a re

the Profit is reduced by Rs. 1.83 crores and the Receivable (Deb

amounting to Rs. 1.83 crores are reduced for which we are not
with a proper explanation.

7. Bank statement not obtained from the following bank as there is

transaction since last 2 years: canara Bank af c no: 0317201013013

Kotak Escrow af c no:2473106591.

8. As per the audit Iindings, the company has violated the provisions of

Companies Act, 2073 by pr:oviding depreciation on rates provided by I

Tax Act, 1961 and not the parent Law the Companies Act, 2013.

9. Related Party 1-ransactions entered into by Company are not in
with Companies Act, 2013.

10. The company has been declared as a defaulter for Non-Payment

Secured Loans of Punjab National Bank, Reliance Finance Ltd & TVS C

Service Limitecl.

11. Certain Goods sold to M/s Shubhmangal Exim Private Limited we

rejected and returned by Party in August-2}2} and due to non-operation

factory due to repairing at factory caused by fire disruption the same

not accounted in books of accounts in FY 2O2O-2L. However, duri
reconciliation due to party filing for inso found the same t
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accounted in books of accounts and on receipt of conlirmation for ret
from the partl' the same is accounted in books of accounts in April-2o2

12. The figure of Revenue from operations are in disagreement with
Tlrrnover as irr the monthly return of GST as may be required to file
Goods & Services Act, 2017.

13. The company has not been making revaluation of the Fixed Assets

the end of reporting periods in violation to Accounting standard-16.

14. The company has Received and Advanced money to many persons

Individual capacity and other corporate entities. As per audit procedu

and explanations given to us, we are of the opinion that these transac'

entered into by the company is in contravention to the Section 185

Section 186 of Companies Act, 2OL3. Furthermore, we are of the

that there is no written agreement for the repayment of the amo

advanced and no provision of Interest accrued is made in the linan
Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were

most significance in our audit of the financial statements of the current peri

These matters were addressed in the context of our audit of the fin
statements as a whole, and in forming our opinion thereon, and we do not

a separate opinion on these matters. We have determined that there are no

atrdit matters to connmunicate in our report.

Information Other than the Financial Statements and Auditor's Re

Thereon

The Company's Board of Directors is responsible for the other information.

other information comprises the information included in the Managem

Dj.mension and Analysis, Board's Report including Annexures to Board's

Business Responsibility Report, Corporate Governance and Sharehold

Information, but does not include the standalone financial statements and o

ffiffi
artditor's report thereon.
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Our opinion on the standalone financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection wit.h our audit of the standalone financial statements, our
r,:sponsibility is to .read the other information and, in doing so, consider whether

the other information is materially inconsistent with the standalone financial

slatements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

B;ased on the work we have performed; we conclude that there is a no material

nrisstatement of this other information; we are required to report that fact. we

have nothing to report in this regard.

IVlanagement's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section

134(5) of the Act vrrith respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financiai

performance and czrsh flows of the Company in accordance with the accounting

principles generall;y accepted in India, including the Accounting Standards

specilied under Section 133 of the Act, read with Rule 7 of the Companies

(ltccounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in

a,:cordance with the provisions of the Act for safeguarding assets of the Company

and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance

o1. adequate internallfinancial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the

p:reparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

Irr preparing the standalone linancial statements, management is responsible for

AS

o ncc!

arssessing the Company's ability to concern, disclosing,
//a

(:
/Ftt

5l



applicable, matters related to going concern and using the going concern basis of

accounting unless rnanagement either intends to liquidate the Company or to

c€)ase operations, or has no realistic alternative but to do so. Those Board of

Dlrectors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibility
Our objectives are tr: obtain reasonable assurance about whether the standalone

financial statements as a whole are free from material misstatement, whether due

to fraud or error, eLnd to issue an auditor's report that includes our opinion.

Rr:asonable assuranLce is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influenc,e the economic decisions of users taken on the basis of these

standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

Identify and ilssess the risks of material misstatement of the standalone

financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal Iinancial control relevant to the audit

in order to design audit procedures that are appropriate in the

circumstances. Under section 143(3)(i) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal

3[)



financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

the management.

Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant do'ubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the standalone

financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to

the date of or:Lr auditor's report. However, future events or conditions may

cause the Cornpany to cease to continue as a going concern.

Evaluate the rcverall presentation, structure and content of the standalone

financial sta.tements, including the disclosures, and whether the

standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provi.de those charged with governance with a statement that we

have complierl with relevant ethical requirements regarding independence,

and to comrrLunicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where

ffi

applicable, related safeguards.
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IR.eport on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Ord

issued by the Central Government of India in terms of sub-section (1

Section 143 of the Act, we give in the "Annexure A" statement on

matters specified in paragraph 3 and 4 of the Order, to the

applicable.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and, except for the matters described in the

Qualified Opinion paragraph, obtained all the information

explanations which to the best of our knowledge and belief

necessar)' for the purpose of our audit;

t

)of
the

t

b) Except for the possible effects of the matter described in the

Qualified Opinion paragraph above, in our opinion proper

account ers required by law have been kept by the Company

appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss, and

Statement dealt with by this Report are in agreement with

account.

Except for the possible effects of the matter described in the Basis for

Qualified Opinion paragraph, in our opinion, the Balance Sheet,

Statement of Profit and Loss and Cash Flow Statement comply with the

Accounting Standards specified under section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2OI3;

The matter described in the Basis for Qualified Opinion paragraph

above, in our opinion, may have an adverse effect on the functioning of

the Company.

On the b:e.sis of the written representations received from the directors

as on 31st March, 2023 taken on record by the Board of Directors, none

of the directors is disqualified as on 31"t March, 2023 from being

appointecl as a director in terms of Section 164 (2)'of the Act.
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i)

s)

h)

iii)

iv)

The qualilication relating to the

matters connected therewith are

Opinion paragraph above.

maintenance of accounts and other

as stated in the Basis for Qualified

With respect to the adequacy of the internal financiai controls over

Iinancial reporting of the Company and the operating effectiveness of

such controls, refer to our separate Report in "Annexure 8". Our report

expresses an disclaimer of opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financial

reporting.

With respect to the other matters to be included in the Auditor's Report

in accord€rnce with Rule 11 of the Companies (Audit and Auditors)

Rules, 20-14, in our opinion and to the best of our information and

according to the explanations given to us:

i) The Company has not disclosed the impact of pending litigations on

its financial position in its financial statements. Refer Point 7 of

CARO, 2O2O ("Annexure A" to this report).

ii) The Cornpany has not entered into any derivative contract during the

relevant period. Hence, Company is not required to make provision

for material foresr:eable losses on long-term contracts including

derivative contracts.

The company is not required to transfer any amounts to the investor

education and protection fund, hence there has been no delay in

transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its
knowlerlge and belief, company has advanced funds (which are

material either individually or in the aggregate) by the Company to

other persons in Individual capacity and/or entity, with the

understanding, whether recorded in writing or otherwise;

q
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from any person or entity, including foreign entity f'Fu
Parties"), with the understanding, whether recorded in writi

otherwise, that the Company shall, whether, directly or i

lend or invest in other persons or entities identified in any

whatsoever by or on behalf of the Funding Party ("Ul

Beneficiaries") or provide any guarantee, security or the like on

of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been

reasonable and appropriate in the circumstances, we are of

opinion that the company has advanced funds to the Individuals

have received funds regarding the same which are in contravene

sub-clzruse (i) and (ii) of Rule 11(e), as provided under (a) and

above, which contain material misstatement.

v) The company has not declared any dividend in the year.

FoT, JIGAR SHAH & ASSOCIA
Chartered

Firm Reg. No.: 12826

Date: 31.1O.2023
Place: Ahmedabad

UDIN: 23075778BGVZXX
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"ANNEXURE A"

TO THE INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIALSTATEMENTS OF MAHIP INDUSTRIES LIMITED.

Based on the auclit procedures performed for the purpose of reporting a true andfair view on the financial statements of the Mahip Industries t-id ana taking intoconsideration the information and explanatio.r" gi.r.r, to us and the books of
:ffilf|d 

othr:r records examined bv us in th-e normal course of audit, we

1 A a. The Company has maintained
including quantitative details
Equipment.

proper records showing ful
and situation of property

b' The company has maintained proper records showing fullIntangible Assets.

3:,.[;}Jf.orfl".,r, 
Plant and Equipment of the company haverIJq.rrJ rrave D(

:T*:,1,Y"^i:::l19ement at.reasonable intervals during the
physically

v u qa 1116 Lt

n1:t:'1:'::::li":ies were noticed on such verification by the
and no

particulars,
Plant and

agement.

s the lessee
are held in

have
.y benarni
5 of 1988)

mid- 19
per quality

,f five crore
banks or

ere are no
loans and

financial

arantee or
ecured or
r parties:
formation

o1'

C
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rLrval LJy LIIe I

f]t::i-,^t1the inforlalion and explanation given to us, the titt
,Tf il:*: :-' "^T::: !".1 " tt'," p.o p;;; ^;;;; il :d ;; deeds of the

rf tne ,.r:.. agreements are duly executed in favor of thethe name of the company.
The company has not revarued its property, plant and EquiRight o1'Use assets) or intangible assets or both during the fini23.

t (including
year 2022-

Accordi'ng to the information and expranation given to us, no procbeen initiated or are pending against the cotpany for hordingproperty under the Benami rransactions (prohibition) Act, lgggand rules made thereunder during the year.
The fact.ory was under acquisitio., ro. Dholera Expressway and fwork totally distributed and production came to stand still. Assurveyor report, the quality of the stock has deteriorated.
The company has been sanctioned working capital limits in excessrupees (at any point of time during tne yeary, in aggregate, frofinancial institutions on the basis of security of current assets. Tquarterly returns or statements filed uy irre company as theborrowings are crassified as NpA by the relevant banks an

During the year the company has made investments in, provided any gusecurity or grirnted any roans or advances in the nature of 10ans, runsecured, to companies, firms, Limited Liability partnerships or any othA We have not been provided with sufficient ,.; :::;:;:.^ :-
rrqvu rruL ueen provlcred with sufficient and appropriate irregardingl whether roans and advances provided by the company ar

ii?( l'r:r:Vl:)I "$ii(X.::;,.$I;3[
\q,"-"#7

institutions;
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or unsecured
of the opinion
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According to the infor
us, the company has
respect of loans, invr
under audit. As per
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:eceived sufficient and appropriate information r(
s of the guarantees provided, security given in the .:s provided. Hence we are not able to comment
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epayment of the principal amount and the pa.
of been stipulated and hence we are unable to crt of the principal amount and the interest is regu
f,een provided with any information regarding tnounts advances by the company.
)een provided with any information regarding t.rr extension of fresh loan or granting of new
re we are not able to comment upon the same;
:ceived sufficient and appropriaie information rel, of granted loans or advances in the nature olaand or without specifying any terms or period rof able to comment upon the same.
:mation and explanation given to us and the aud; not complied with requirements of section 1gl
:stments, guarantees or security made by it du:our audit findings, the company has provided
res to the provisions of the Companies Act,2Ol3;
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7 A' According to the information and explanations given to us and the rec.rds ofthe company examined by us, in our opinion, the company has outstaLndingdues ir:r respect statutory dues on account of any dispute which are as fc,llows:

Name of the
statute

Nature
of dues Amount Amount Paid

Under Protest
Unpaid
Amount

Period
to

which
the

amount
relates

Forum where
dispute is
pending

Income Tax,
1961

Income
Tax 2,77,94,047 31,09,630 2,46,74,417

F.Y.
20t4-

15

Commissioner
of AppealsGujarat

Value Added
Tax Act,

2003

Value
Added

Tax
62,77,O39 7,20,ooo 55,57,039

F.Y.
2012-

13

Commissioner
of Appeals

Gujarat
Value Added

Tax Act,
2003

Value
Added

Tax
62,66,214 8,00,000 I F.Y.

54,66,2t4 IZOtS_It+
Commissioner

of Appeals
Guiarat I -vatue eaa.a i Value

Tax Act. I Added

2oo3 i r* 7,32,52,603 12,60,ooo l,lg,g2,603
F.Y.

20t4-
15

Commissioner
of Appeals

Gujarat
Value Added

Tax Act,
2003

Value
Added

Tax
8,45,27O 90,000 7,55,270

F.Y.
2016-

t7
Commissioner

of Appeals
Gujarat

Value Added
Tax Act,

2003

Value
Added

Tax
2,96,16,374

1o,o0,0oo 3,17,59,994

F.Y.
2015-

t6
Commissioner

of Appeals

The CST Act,
1956 Act

Central
Sales
Tax

41,42,58O F.Y.
20t5-

16

Commissioner
of Appeals

Goods &
Service

Tax,2O17
GST 95,9o,644 0 95,9o,644

F.Y.
2020-
2l

Commissioner
of Appeals

Total 9.67.64.711 69,79,630 8rg7rg5rogl

As per o'ur audit findings, above stated dues are not found in the financialstatements, but are provided by the management and *those charged witligovernance"' The above stated amount have been verified by us by perforrrringrelevant audit procedures.

According to the information and explanations given to us and the records ofthe company exam.ined by us, in our opinion, the company has undisputed

:::,,:::l:* -::.. .in respect of Goods and Services Tax, provident fund,

customs, duty of excise, val

B.

follows:

' ,'ql

ilsoacc9



Name of the statute
Nature

of dues

Period to which
the amouLnt
relatesIncome Tax, 1961

7,45,69,894 F.Y.2077_L8Income Tax, 1961 Tax Deducted at Source L7,97,477 F.Y.2018-19Income Tax, 1961 Tax Deducted at Source 6,I9,421 F.Y.20t9-20
Income Tax, 1961 Tax Deducted at Source 7,27,227 F,Y.2020-21Income Tax, 1961 Tax Deducted at Source F.Y.202I-22The CSTact, 1456 Act Central Sales Tax 1,03,755 2012-13The CST Rct, 1Er56 Rct Central Sales Tax F.Y. 20i3-14The CST Act, tgSO act Central Sales Tax 2016-17The CST Act, 1956 Act Central Sales Tax 24,916 F.Y.2017-18Gujarat Value Added fu" a"t, ZOOS Value Added Tax 1,701 F.Y. 2017-18

10A

B

company has been declared defaulter by punjab National Bank, ReliernceFinanciall Ltd and TVS credit Service Limited for the outstanding amount ofRs. 27,8i\,O2,OT6, Rs. 92,60,466 and Rs. 2,32,909 respectively;
According to the information and explanation given to us, term loans lyereapplied for the purpose for which the roans were obtained;
According to the information and explanation given to us, funds raised on shortterm basis have not been utilized for long term purposes;
AccordingJ to the information and explanatio., girr"., to us, the company hasnot takenl any funds from any entity o. p.."o, on account of or to meet theobligationLs of its subsidiaries, associates or joint ventures;
Accordinp; to the information and expranati,on given to us, the company .hasnot raiserc loans during the year on the pledge of securities held in itssubsidiariLes, joint ventures or associate companies;
The Company has not raised moneys by way of initial public offer or furtherpublic offer (including debt instruments) during the year;
According to the information and explanatio., !irr", to us, the company hasnot made' any preferential ailotment or private placement of shares orconvertible debentures (futly, partially or optionally convertible) during the y,321
According to the information and explanation given to us, there is no fraud
conducted by the company or no fraud reported by the company during thereporting period;
According to the informa nation given to us, there is no report

has been filed by

,ol

11 A

under sub-section (12) the Companies Act

Amount

Income Tax

1 1,000

23,494

4,737

Total 1,79,93.446

,;;.;;il;il: il'.;::Iassessments under the Income Tax Act, 196r (43 of 196r);A 
1,:::].pini1n, the 

lomlanv has been a defaulter in repayment of loans orother borrowings to banking companies and financial institutions during; theyear;



the auditors in Form ADT-4 as prescribed under rule 13 of companies (Auditand Auditors) Rules,2074 with the central Government;c Acco.ding to the information and 
"r,pt..r.tion given to us, there are no whistle-bl0wer complaints, received during,*r. y.* by the company;72 company is not a Nidhi company, accordingly provisions of the clause 3(xii) or,theOrder is not applicable to the company;13 According to the information and explanations given to us and our audit Iindi.ngs,we are of the opinion that all transactions entered into uy tr,. Jo#;;ffiXl',,.related parties are not in compliance with Section tr7 ani 1gg of companies .Act,2013 where applicable and the details have been disclosed in the Financialstatements etc', as required by the Indian Accounting standards and the companiesAct,2013.

74 According t. the information and explanations given to us, the company does nothave any internal auditor as required by Section 13g of companies Act, 2or3.15 According to the informatio",ld. explanations given to us, *".." of the opinion that.the compan'y has not entered into any non-I."n transactions with directors or
|HH ::i';;T"J:h 

him and accordinglv, the provisions or clause 3(xv) or the
76 According to the information and explanations given to us, we are of the opinion thatthe company is not required to be registered under section 45-IA of the Reserve Bankof India Act' L934 and the to-p*Iy i" ";i; core Investment company (cIC) asdefined in ttre regulations made by the Reserve Bank of India, accordingly theprovisions of clause 3(xvi) of the order are not appricable;17 According to the information and explanations given to us and based on the aurjitprocedures c,nducted we are of opinion that the company has incurred materialcash losses inL the financial year 2022-23 ofRs. 2,g3.53 lakhs and a cash loss of Fls.18'45' 11 lakLrs in the immediately preceding financiar year;18 There has been no resignation of the .tltrtory auditors during the year a.daccordingly' the provisions of clause 3(xviii) of the order is not applicable;19 on the basis of the financial ratios, ageing and expected dates of reali zation offinanciai assets and payment of financiailiabilities, other information accompanyirrgthe financial statements, our knowledge of the Board of Directors and manageme,tplans and based on our examination of the evidence supporting the assumptions,nothing has come to our attention, which causes us to believe that any materialuncertainty exists as on the date of the audit report indicating that company isincapable of meeting its liabilities existing at the H;';f;;;i".'"r,."t as and whenthey fall due within a period of one y.., fro- the balance sheet date. we, however-,state that this is not an assurance as to the future viabilify of the company. wefurther state that our reporting is based on the facts up to the date of the audit report

;i,1,:",";:,,T::; :,,"::Ij^:Til]:: ":. any assurance that a, riab,ities farling du,:within a periocl of one year from the balan". 
"r,""t a'i,:,;;;:lTi::ir?l1Ti?H;:company as and when they fall due.

Tk
15 I



20 The provisions of Section
applicable on the company.
is not applicable.

135 towards corporate social respon
Accordingly, the provisions of clause 3(

2t According to the information and explanations given to us, and base
:::"^1 :l :1:, 

A.s sociate company by the re spectivl compe tent au ditorsJrrrycLglIL a(the auditors of such companie" h.rr. not reported any adverserespective reports;

Date: 31.tO.2023
Place: Ahmedabad

For Jigar Shah &

Registration No.: 12g

{q"
UDIN: 23O7S7T8BG

ility are not
of the Order

on the audit
report that

in their

Chartered Accoun

CA Jigar
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"ANNEXURE B"

TO THE INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STAOF MAHIP INDUSTRIES LIMITED.

Report on the Internar Financiar controls under clause (i) ofof Section 143 of the Companies Act, ZOL1 (,,the Act,,f

we have audited 1-he internal linancial controls over financial reporting of M
:::T::i:""If^r.:.i-(,1: .":pany,,).as of 31"t rvr.."i,, 2o23in conjunctionour audit of the standalone financial statements of?e ;;;;;;;'1* ,n"ended on that date.

Management's Responsibility for Internal Financial controls

l1:.-a^r,Tl11r^,"^,"1""1s:ment 
is re sponsible for establishing and main

]":i:.-:i, 
estabtished by the Company considering

,id;;-;;;;';""
the essential componen

Controls over Financial Reporting issued byl\ccountants of Inctia (,ICAI).

],T:: 
responsibililjes include the design, implementation and maintenrrLenanc

:f..0::r:_i,:,"^T:, l:":"tl, controls tnat *ere op"r.tirrs effectively for ensu
;";",""";;;;"JT.:J"X
*;;;;;;;;"";. o^f f*^,. a ^ ^,- -r . - ,;;iil;';ffi;qnd fho fimol., --^-^--^1!

ruB, reco.

:::ij-:,:1y::.:flation of reliable financiat information, as required underCompanies Act, 2013.

Auditors' Responsibility

Audit of Internal
the Institute of

uL{r iluqlL lnaccordance with the Guidance Note on Audit of Internal Financial controls over

L",i1?i::"::^1lq 
(the "Guidance Note") and the Standards on Auditing, issued

our responsibility is to express an opinion on the company,s internai financialcontrols over financial reporting based on our audit. we conducted our audit in

.LrrrB, tsiby ICAI and deemed to be prescribed under section 143(10) of the companies

?j]1,?:j:,-,i: ::,.1: lloT"."b," ,o. 
11 audit of internar financiar contrors, Irr Lr (,lli, ucapplicable to an audit of Internal Financial controls and, both issued by tInstitute of chartered Accountants of India. Those standards and the Guidar:Note require that we comply with ethical requirements and plan and performau'dit to obtain reasonable assurance about whether adequate internal financontrols over financial reporting was established and maintained and ifcontrols operated eff'ectively in all material respects.

V 1rg
. I ^urrEtiABhD Lu

W#
-

of
al



our audit involves performing procedures to obtain audit evidence abour

ff.T":::;i,f ::,:":.11 j:i,"f, contrors system over financial reportingporunitheir operating effectiveness. our audit of internal financial controls
T::::' j-r:-":""* included obtaining an understanding of internal finzrd.r IIIILcontrols over financial reporting, assessing the risk that a material weal

,*_,lil:,l :T,i1i Td :yrluating the design and operating effectivene
;;;;':'.",.:,"T';the auditor's judgment, incruding the assessment of the risks of

Internal Financial control over financial reporting may become inadequaber:ause of changes in conditions, or that the degree of comnlianee .rxzifh flthe degree of compliance with
/-,xril'-';.*:.)O^\

UI Irlimisstatement of the financial statements, whether due to fraud or error.

;I"i":l,,:l:,:1,^:l:] ?ldit 
evidence we have obtained is sufncient and appro

ialcontrols system over linancial reporting.

Meaning of Internar Financial contrors over Financiar Reporting

l[ company's internar financiar control over financial reporting is a proc

:'""::-"l:1 
t^"_ 

lt:Ilot reasonable assurance regarding the reliability of finanreporting and the preparation of financial 
","1.*".r?""r;^;;;rrr? orroo".

;:"":1T:::* 1-"1,.:11,y 
accepted accouruing principles. A company,s inte:#;;;;"';ffi;;":;that (1) pertain to the maintenance of records that, in reasonable deaccurately and fairly reflect the transactionp and dispositions of the assets ofcompany; (2) provide reasonable assuranQe that transactions are recordednecessary to permit preparation of nnanliat statements in accordance

:"":.:1Y:::o:"0 accounting principt.", J,d that receipts and expendituttre companv are being "r"a" onry in ,""o.a.r,1;;il;iilrir"tior*
rnanagement and di.rectors of the company; and (3) error or fraud may occur in,rt be detected.
Ailso' projections of iany evaluation of the internal financial controls over financialreporting to future periods are subject to the risk that the internal financialcontrol over financial reporting may become inadequate because of changes in
:::::1t]:1:, 

or that the degree of compliance with the policies or procedures maydeteriorate.

Inherent Limitations of Internal Financial controls over Financial ReprBe:cause of the inhe.rent limitations of Internal Financial controls over finreporting, including the possibility of colulion or improper override of con.by the Management, material misstatements due to error or fraud may occurnot be detected' Also, projections of any evaluation of the Internal Financcontrols over financi'al reporting to future periods are subject to the risk that t

te
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CSS

of
on
iaI

,

SS

e

AS

th
of
of

rffi?.--s ,sr

policies or procedures may deteriorate
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Basis for Disclaimer of Opinion

The system of internal financial controls over financial reporting with regethe company were not made availabre to us to enable us to determinecompany has established adequate internal financial control over finereporting and whether such internal financiai controls were operating effecas at March 31,2A23.

Disclaimer of Opinion

According to the information and explanation given to us and as stated in ,,

of disclaimer of opinion " paragraph above, the company does not have adInternal financial contror over financiar reporting on criteria basedconsidering the essential components of itrternal control stated in the GuNote on Audit of Internal Financial controls orrcr Einqnn;or Da-^*+.i.^^ :^^.rtvLu L'rr' 
'lLrLrrL ur rnternat Frnancral Controls Over Financial Reporting issuerthe Institute of chartered Accountants of India. Because of this reason, weunable to obtain suflicient appropriate audit evidence to provide a basis foropinion 
-whether t'he company has adequate internal financial controls ,financial reporting and whether such controls were operating effectively

Iylarch 31,2023.

\ve have considere:d the disclaimer reported above in determining thetiming, and extent of audit tests applied in our audit of the financial sta
o'f the Company, and the disclaimer has affected our opinion on the finan
statements of the company and we have issued qualified opinion on the fi
statements.

FoT, JIGAR SHAH & ASSOCIA
Chartered Accoun

Date: 3L.IO.2023
P.lace: Ahmedabad

Firm Reg. No.: 12826

#a*-
CA JIGAR S

UDIN: 2307 57 7 BBGV ZXXS4

ffi*q''{(*.*..*llm
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Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

(CIN NO: 115549GI1995PtC0281 1 6)
as at 31st March, 2023

Figures as at the end

I ) Shareholdrrs' Funds
(a) Shilrc CrltiLrl
(bl [ic\cnes & Surplu\

Z) Sharc.Lpplicrtion illoncr Pendins Allotment
.l) Non-( urrrnt t.irbilirics

(a) Long-Tcln Borroivings
(b) Dclcrrcd'l-rx I irbilitics (Nctl
(( ) Other I.on{ Tcrnr Lirbilites

.l) Currcnt Liabilitics
Ia) Shrll-Tcrnr Bornrwings

{ b) Tradc Payablcs

(A) total outstandiig duos ofrnicro cntcrpriscs and srnall
( B ) total outsranding tlues o1'Creditors otlrer than micru

(c) Other Cu.rcnt L-ialrlirics
(di Shofl -Tcror ProYisitrns

(2.,140.89 )

| .t 32.61
1l l?

t. I 55. l4

I ) Notr-Curretrt .{sscts

(i)'fangiblc.Asscls

iii I Intrngible .Asscrs

liii) Capital \\ork In Prosress

1ir ) l-ougtcrnr loals and advanccs

( i\ ) Other Non Current Asrers

2 ) Currcnt Asscts

) Inlenlor ics

) Tradc l{cccivables

)Cash ud Cash F.quilalents

) Sh,rrt-Tcrrn Loans and Advanccs

urnrnary of Signil'rcant Accounting
N0tes to Financial Stalenrenl For and on behall of the Board

MATIIP INDUSTRIES t-IMITEDs per our report of even date attached
', Jigar Shah & Associates Chatered Accourltants

dy? RAJIV AGRAWAL
Managing Director
DIN 01 92258 I

OMKAR PAI'ET,

Director
DIN ()88:5 108

l@-vAat
Mentbemhip No.: 075 RAJIV AGRAWAL

CFO

Place: Ahnredabad

Datc: 3l/10,/2023

UDIN:23075 77,\BG
l'iacc: Ahrnctlabarl

Date: ilil0'2023

ffiM.No. 075778
AHMEDXBAD

pI*q
f,L )r
a-Mi

Particu lars Figures as:rt the end ofcur.rent reporting
period

R rr net's Runecs Runces Runees

I

2

3

1

5

()

8

9

It,

t.974.0(
) 1AA a1 (820.7 3

1.023. I 7

3.t24.69

2.272. l(r

230.8 I

14.,50

214.54

(516.89

2.732.01

I,000.(r9
)) A-J

2.146.01

68-1. -13

3.5 6

t9 I .78

'l'ota I 1lr7r 1 17ll

ll
l2
l3
l4
15

t6

7

t7

t8

t 49.5t
I tt.ti I l6ti.t] I

I 7tt 39

I ll.ii I t97.20

2.,102.18

_10.6, 2.733. I 5

1,600.01

55. e: 2.655.98

212.4',
I 29.6r
l8. t;
65."+.

125.66

25.tJ:
334.6',

t1.2(
140.2t

5l '7.09

lotal a a'r1 I 1 1'7lt

lB(9q



Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

(CIN No: L15549c1199SpLC0281 16)
Standalone Profit & Lo!! t4!gr!e4! 1or the period ended at 31st March, 2023

Prrticulxrs \ ote

Figures as at the end of current
reporting period

Figures as at the cnd o

reportinq Perir
previous
I

Rupees llupecs lluprcs Ilu ecs
(I) FTEYEIiUE

I Revenue ti'orn Opelations
lothcr In.o,u.

lTrrol R.r*nuo

Itulexeurscs
lCost 0f Material C'onsuured

l(ln.r.r.") I)ecleuse in Stuek

I 
E,u1,luy.. Benetlts lixps1l59

lFinarrcial Clrarges

Adr:ninistrative antl Selling
Oth,rr Expenses

Depreciation and Anrortisatit)n expcnse

(lV) l'otal Expenses

(V) Prior Period ltems

VI) Plotit i (Loss) Befbrc Exceptional itcms and Tax (IJV)

Exceptional itents(v II)

(VIII) Profitr(Loss) beforc Taxcs - PBT (VI- VII)

(lX) Tax Expense:

Cunerrt tax Det-erred tax Plior Iucorue Tax

(X) Profit/1loss) for the period after

Basic loss per share

Dilute loss per share

l9
20

2t

22

23

2.4

25

26

(2O7.241

I1.79
28 1.75

255.63

( l -1s.45 537.38

( r87.4s)

9.63

29.',79

230.07

66.0,5

20.3 I

389.67

3 74.98

I1.53

2.1.l0

| ,568.08

I 1.9-',]

25.1 I

168.40 2,107.61

(303.8s )

( 303.85

( l ,870.23 )

( 1,870.23)

(-10_r.115 1,870.23

l.5ll

1.58

9.72

9.72
Nontinal Value of shares 10.00 I 0.00

Sunrmary of Significant Accounting Policies
Additional Notes to Financial Statement

As per our repoft ofeven date attached

For and on behalfofthe tsoard

MAHIP INDUSTRIES LIM

inn Registration No : 128263W Ir.+€t C,r^ilc
OMKAR P,,

Director
DrN 0882s

XiX{z
CA .ligar Shah

RAJIV AGRAWAL
N{anaging Director
DtN 01922581

tsz - e4at
Menrbcrship No.: 075778

tJ DI N :23075 778 uGVZXX5.1ti0
['lnc,:: Ahnredabarl

Date: 31110202.1

RAJIV AGRAWAL
CFO

Placc: Ahmedabad

Date:3111012023

PKa k.
rF,L

0u



(Formerly Known As Care Corupack Ltd)
(CIN NO: Ll55 49 cltgg5pLCo281 1 6)

Cash Flow Statement for the year Ended 3 lst Ma rch, ZOZ3

[Am<runt in Rs

202 1 2
Lasn !low trom Operating Activities
Net profit before taxation
Adjustment for:
Depreciation and Amortization Expense
I nterest expenses
Interest Received
'l'ransfer fr,cm Reserves
T'ransfer to Reserves

Loss on Sale of Fixed Assets

Profit sale of fixed assets
Extraordinary income / expenses

20.31,

29.79
(21 .s 6)

2.58

[3 03.85J

31.1 1

25.t1
24.30

120.87)

I.02
(786.48)

(7,870.23)

(756.92)
uperafrng proilt Derore worklng capital chanses (272.731 (2,627,14)
Ltrarlges rn current assets ( exclud cash;rnd bank balancesl
Change in [)ebtors
Change in Stock
Change in Short term Loans & Advances

Change in creditors
Change in Short telrn Borrowings
Change in Short term Provision
Change in other current liabilities

205.07
(187.4s1

74.78

452.52
(26.ts)
(22.7 6)
( 10.94)

92.40

2,017.28
449,52

205.07

(Bs6.4el
(4.00J

10.1 1

14.50

2,671,.87

(835.881
Cash generated frorn operations 272.35 (791.15]
Income tax for the current year ( excluding deferred taxJ
Cash from opeartions before extraordinary items
Extraordinary items

212.35 (7e1.15)

\et cash frc,m crperating activities ( 1 272.35 (7e 1,1s)
Cash Flows from Investing activities
Dividend Received

Interest Received
(PurchaseJ of Fixed Assets
Sale of Fixed Assets
Sale of Investment
Change in Non current Investments
Change in 0ther Non Current Asset
Change in Long term Loans and advances

2t.56

6.00

zi ze
102.43)

zi.ez

2,103.05

zi.zz
(1,,377.5L)

Net cash flor.n investirrg activities [ 2 ] (4e.61 769.64
Cash Flows from Financing activities
Interest expenses

Dividend paid
Increase / Decrease in Share Capital
Shange in Share Premium
3hange in Subsidiary Adi
Shange in Long Term Borlwoings

(2e.7e)

(131.981

24.30

r o.os
\et cash fronr financing activities f 3 I (16r.76 34.i19
Netincrease in cash /bankbalance (41 = ( 1 ) + ( 2 J + ( 3l
Cash / Bank Balance at the beginning of period ( 5 J

Cash / Bank Balanceatthe end of period ( l + ( 5 l

o.9B
17.20
78.17

12.49
4,31

17.20
Notes forming part of accounts 25
(The Schedules referred to above and Notes to account form an integral part of Balance Sheetl
As per our Fleport of Even Date
FOR, JIGAR SHAH & ASSOCTATES

CHARTERED ACCOUNTANTS
Firm Reg. No.:0128263W

d\*2
Cr\ Jigar Shah
Membership No.:075778
UDIN:2307 577BBGVZXXS4BO
Place: Ahmedabad
Datet 3l/10/2023

ffijh
1\ nHuroneao 1-w#

FOR, MAHIP INDUSTRIES LIMITED

aa44
RAIIV AGRAWAL
Managing Director
DIN:01922581

Or

Di

DI

[sA*Ec4--i

RAIIVAGRAWAL
CFO

Date:05.09.2O22
Place: Ahmedabad

s-a
flil lrE\ )ff,ex#

>9
kar Patel
)ctor
:08825108

392.68



(Formerly Known As Care Corupack Ltd)
Standalone Balance Sheet as at 31st

,7\' rt 31.03.2022

r\ulhoriscd Sharcs
l. I {).0(}.000 L.quily Sharcs ol'Rs. I 0, - cn(h
( P.\' :. 1 0.0{).000 Equitv Sharcs of Rs. l 0,- .n(h)
Issucd. Suhsrribcd and Ptid up sharcs
I923998{ [quil] Sharcs 01 lls.I(J ,each tirllr pritl up
(P.Y. l9ll99l-1 Equil) Shrrcs ol Rs.l0, cxcll

Rcconciliation oI the ShNres outstanding rt the bcginning and at ilre end of the rcporting

Equitt Sharcs:
At the heginning ofthe period

Shares Issued during thc yerr us lirlly pu d

Outst!nding at thc cnd of the period

Details ol Shareholdcrs holding more

As at 31.0-3.2023

Ammpali Capital and Finance Services

as per thc last financial statcrncnt

: Anrount translbretl to share premium account Less: Amount transfered
1,143 12

l, t.l].12

r ) Nct Proliti(Net Loss) For the current year
+1, Transllr to Reserves

-) Proposcd Dividends
-) On Account of Depreciation

-) Transt'er fiom Reserr es

(r,713.78)
(L,870.23)

ffi
W*,

x'lk:

\(r l xlitx I

I)rrlicukrs .\s at -1 1.03.2023

Ruoccs I{urrccs lluD(cs Runcrs

2.1 0i 1.r00 2.1 0( llro(

I q)
1,9?1 r .91-+

| _921 r.92.1

Perticrlxrr ,\s at -l l.(l-1.2{123 \s ilr l l.(l-1.2022

\0 of Shar(s Rupces No of Shares llunees

I .921 r9l ll92.

t9. I ,92.1 lg I lql

l'rrticulirs As at 31,0-3,2022

N0 of Shrres No ol Sharcs
Equitt Sharrs of Rs.I0/- crch full] ptid

Rajiv Agrawal 1,01,05,136 52.52yo 1,0 1,05.1 3 ( tt_5 !'%

Rajiv Aglawal HLrF 2t,99,960 IL.11',)t 2t,99,960 I L43'70

19,64,000 t0.2t% t9,6+,0$0 10.2 1,,.1,

\Lr-l E NO. lt2 - RESERYES & St]RPI_US
Prrticulxrs As {t -11.0-1.202-l .As at 31.0-1.2022

RuDccs l{uDrrs It u ntts
Slrare Premium

I ,143.12

1.143.12

[3,584.0 1

[303.85

(3,887.85 (3.887.85', (3.58.+.0 r ( 3.584.0 I

Totxl oI R(scrlcs and Surplus () 144 1',\' 1tt\
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Notc 7 TRADE RECEIVABLES
Figures For the Current Reporting period

Particulars Outstanding for following periods from due date of payment

Less than 6 Months 6 Months -

lYear 1-2 Years 2-3 Years More than 3 Years Total

Undisputed Trade Receivables
Considered Goods 130 130

Undisputed Trade Receivables

3onsidered Doubtful

)isputed Trade Receivables-

lonsidered Goods

)isputed Trade Receivables-

lonsidered Doubtful
)thers

Outstanding for following
periods from due date of



llut. t rRADE PAYABLES

the Current



Note 3 l-ongTerm Borrowing
Particula rs ,\s xt 3 1.0.

Ilu pecs

202.1

llupecs
.\s {t .1 1.0-1.2(

llupees I

t2

Rupcrs

Secured Loan:
(a)From Term Loan Bank

[Secured by hypo against Plant and Machinery & l,and and
Building at DholkaJ

(of the above is guaranteed by Directors & Corporate
Guarantee by Subsidiary company)
(b) Term Loan from NBFC.

(Secured by hypo against Vehiclesl
Repayment shall be in 60 Monthly Installments including
last installnrent as on December 2020.
(c ) Mortgage Term Loan from NBFC

Secured by personal assets of Directors & ShareholdersJ
d) Vehicle & Heavy Vehicle Loan
Secured by hypo against resepective VehiclesJ

Unsecured Loan:
From Banks & Financial Institutions

(a) Loan from NBFC

From Directors
Relltive 6r ()thers

From Othr"'r's / lnter Corporatc Loans

Total

53 7.86

2.33

92.60

7L.44
296.46

632.79

367.90

I,000.69

537.86

2.33

92.60

97.90
401.98

632.79

499.88

1,132.67

NOTE NO.6 - SHORT TERM BORROWINGS

I'articulars As ar.11.0,1.2021 As at 31.03.20

Rupees Rupres Rupees Rupees

Secured [-oan:
(a) Loans repayable on dernand
(i) Cash (.redit Account
(Secured agdinst hypothecation ofBook Debts and Stock)
(ol'the above is guaranteed by Directors)
(ii) Canara lJank Iactor
(Secued lry hypo against Book Debts)

(of the abovc is guar?nteed by Directols)
(iii) Bank of Baroda
From Bank Cash Credit A/C
(Secured against Movable And hnmovab[, Property & Personal gual?l]tce ot
Prourotcrs. )

'fotal

2,245.t6

2.246.01

2.216.01

2,745.16

27.00

2,272.16

2,272.1(

0.8s



NOTE No.9- OTHI]I{ CLiIIRENT I,IABI,ITIES
Particulars As at -11.03.202-l ,\s rt I 1.0-1.20 2

Rupees Rupccs Rupees Rupees
Advance Frorn C'uslonters Stalutory Liabilitics
Electricitl,Payables

Suman Tulsiyan

5.00

6.50
(7.94\ 3.56

5.00

6.50

3.00 1.t.50
I0tal 3.5( t.1.5(
\OTE NO. IO- SHoRT TF:,IIM PROVISIONS

Particulars As at 31.0-1.2023 As:rt 31.03.20

Rupees Rupces Rupecs Rupees
Audit f'ees Payable

hcomc'l'ax Payablc

Salary & Wages Payable

Lcgal & Prolcssional Expcnscs Payablc
Provision for taration
TDS Payable

Prot'essional Tax Payable

GST Payable

Pror.'ident Fund Payable

3.60

I 45.70

l.0 r

(_r.90

3l_55

2. r3

5.16

1.1.1 r9l.7E

3.60

11.s.70

0.90

31.52

2.ll
29.56

l.ll 2 1.1.5{

l otal l9l.7t 211.54



z

a
a

*r

L

N
N

ra

a

N
d

Od;

_'q j

6
a€

U

€

UI

u! t

o?
.:U

;:s!
,= !

N @rr

0e

It!

rJ

F
F

La

o

.;
U

N

r
r€

! t -r

7
d

N$
r

a
o :

cl
!l
EI
OJ

5l

EI

rl
!l
OJcl
LI
o,l

=l:l
zl

d
6t

r v
r

q ?

.IE

-d 6

q
N

c.t @

r;

N
N

doFi

Do

€
r u

r r*

9

r
r

.l rq € ra

UL

L>.

=a
d

c.t

r
al

N

1

.?
.9*

a= !

N

N

-

r
r
O

f
r
c9
5

a2
f,

=

-t

A" trl

€
!l

F

@

A

g

U

T

J

?

dd

C

(J

O
o o

a.
.=
=
2
€
c

E

=.
o
F

c
E
q
t!

l;

o

c
U I

J
F
F

La
r t

6ffi\W

Q
€

r
€

:



NOTE ryO. 12 - TNTENGTBLE ASSEST
Particulars As at 31.03.20 As at 31.03.2022

Rupees Rupees Rupees Rupees
Other Invcsttnents

(a) lnvcstnlelits in Equiry
I nstrtrntents

18.3 I 18.3 I

b) Canera Robeco Force Fund 0.50 I 8.81 0.5c I 8.81

TO'I'AL r 8.81 18.8 l

NOTE NO. 14 - LONC TERM LOANS AND AT)
Particulars As at 3 1.03.2023 As at 3 1.03.2022

Rupces Rupees Rupees Rupccs

,r\clvances receivable in cash or in
kind

2.702.48 2.600.05

2,702.48 2.600.05

't'oTAI_ 2.702.48 2.600.05

NOTE NO. 15 - OTHER NON CURRENT
Particulars As at 31.03.2023 As at 31.03.2022

Rupees Rupees Rupees Rupees

a) Security Deposits 30.67 30.37
(b) IPO Delferred Expenses 30.67 25.5( 55.93

TOTAL 30.67 55.93



NOTE NiO. I6 - INVENTORII]S

Particulars As at 31.03.2023 As at 31.03.2022

Rupces Rr pecs

Raw material & Stores

Semi Finished Goods(lncluding Scrap)

Finished Stock 212.47 25.02

TOTAL 212.47 25.02

NOTE NO. I7 - CASH AND CASH EQUIVALENTS

Particulars As at 31.03.2023 As rt 31.03.2022

Rupees Rr pees

Cash on Hand:

Cash on hand

Balances with Banks:

On Current Account With Banks:

ln Fixcd Deposit

t6.lB

2.00

3.97

t3.22

TOTAL 18.17 t7.20

NOTE NO. 18 - SHORT TERN{ LOANS AND ADVANCES

Particulars As at 3l .03.2tJ23 As rt 31.03.2022

Rupees Rr pees

Balances With Government Authority:

TDS & TCS Receivables

Vat Assesment (U/S l3) FY 2015-16

Advance to Suppliers

55.42

10.00

52.94

87.21

TOTAL 65.42 140.20

ffi



NOTE NO. 19 RI,VENUE FROM OPERA.TIONS

Particulars 2022-23 2021-22

Rupees Rupees

Sale of Products:

Net Sales (Dontesric):

Less: Salcs rcturn 207.24

281.75

Total (207.21 
, 28r.75

NOTE NO. 20 - OTHER INCOME

Particulars 2022-23 2021-22

Rupees Rupees
lnterest Inconte

Rent Incornc

Material handling cost Recovered

Rate Dilference

Other Misc lncorne

Protlt on Sale ot'Assets

21.56

t2.00

22.58

0.65

I 5.00

20.8'7

3-s.00

9.66

r 90.1 0
I'otal 71.79 255.63

\O'I't] NI]. 2I . COST OF N,IATERIAI, CONSUMEI)

Particu lars 2022-23 202t-22
Rupees Rupees

Opening Stock of Raw Material

Add: Purchase

Less: Closing Stock

'74.5

315.1

Total 389.67

,,ffibw/



Particulars 2022-23 2021-22
Rupees RLrpees

Opening Stocks of Serni Finished Goods

Less: Closing Stock ot'Serni Finished Coods (lnclucling Scr.ap)

400.00

400.00

Opening Stocks ofFinished Goods

Less: Cilosing Stock ofFinished Goods

l5.02

(2 I t.47 ) 25.02
Total

(187.45 25.01,

Total
( l87,1sl 374.98

NOT[] NO. 23 - EMPI,OYEE BENEFITS EXPENSE

Particulars 2022-23 2021-22

Rupees Rupees

Salary and Bonus and Leave

Staff Welfure Expcnse

ContribuLtion to PF, EPF. ESIC. Etc.

Remnner:ation to Directot s

9.61 t2.53

l'otal 9.63 12.5:

NOTE NO. 24 - FINANCIAL CHARGES

Particula rs 2022-23 202r-22
Rupecs Rupecs

lnterest f,xpenses
Intcrest Expenses

Other Borrowing Cost
Other Financial Charges

Birrrk UD lrrtcresr Erp.
Bank Charges. Courntission and Plocesing Charses

J. 5i

25.9i

0.l:
0. l:

0.01

2-r.95

0.34
Iotal 29.79 24.31

NOTE 22 : (Incr.ease) / Dccrease in Stock



NOTE 2:5 : Administrative and

Conrputer Repairing & Maintainance Exp.

Account write-otf A/c
Professioual Tax Expenses

Clourier & Postage Exps.

Consultancy Charges

Dumper Hiring Exp.

Legal & Prot'essional Expeuses

Mernbership Expenses

Telephone & Intemet Charges

Insurance Exp.

Conveyance Exp.

Tlavellinu Exp.

Stationary and Printing Exp.

Rent. Rate & Taxes

Transpotation Exp.

F'actory Exp.

Generator Exp.

Hydta hiring exp.

MCA Fees

Municipal Taxes

Ofllce & Other Miscellanous Expense

Dirvali Exp.

Rounded

ROC Fees Exp.

Repairs and maintenance

Water [:xps.

Carriagc Outward Exp.

Business Prornotion Exp.

Security Charges

VAT Assessrnent Expenses

Bad Debts

0.29

3.07

0.03

0.05

0. t3

1.95

2.62

0.3I
0.1 I

5.6,1

0.05

2.90

0.3s

4.20

0.93

6.68

2.05

2.18

0.35

0.87

7.t7
0.28

(0.00)

0.50

1 .16

0.02

0.31

2.9t

N0TE 2ri OTHER EXPESNES

Dycs & Block Manufcturing Exp.
L,lcctricity Exp.
Building Exp.
Carriag; [nwald E,xpenses

Loss on salc ofAsset
llakanpur Panchayat'l'ax exp.

lnsurance Clainr

Scttlenrcnt Adi ustnlent E,xp.

Tlactor Hiring Exp.

Fue Ex1:r.

Job rvork & Lab<-rur- Expenses

ffi

Particulars 2022-23 2021-22

Rupees Ruoees
Audit Fees 2.00

0.20

l4.95

052

,1 .53

1.46

0.01

6.65

0.05

-. -) -t

0.42

3.77

16. t6

(0.00

l5

0.39

3.5'7

0. r3

24.35

t.418.46

Total 230 1.568

I'lrticu lars 2022-23 202t-22
Rupees Rupees

0.00

2.27

5.64
6.85

1.1"1

2.58

0.21

39.49

3.73

t.7l
2.ta
0.00

0.0(.)

0.20

9.04
0.00

0.09

0.00

0.00

0.00

0.00

0.00

2.81

0.79

l'otal 66.05 r'2.9i



Figures in Lakhs unless otherwise

Related party transactions

Names of related parties and description of

Director : Rajeev Agarau al
Dircctor:C)mkar Patcl
Aashi Agrarval
Radheshyanr Tolirram Ozir

Relatives of Key Management Personnel

Rajiv Agarawal (HUI-)

Associate Companies

Aamav Fibres Pvt Ltd (U I 7 I I gGJ I 997PTC032044)

(Amount in INR Lakhs, unless otherwise
party transactions during the year ended 31 March, 2023 and balances outstanding as

Figures in bracket relates to the previous year

#*\w
For and on behalf of the Board

RAJIV
Managing

Mahip lndustries Limited

Note Particu lars

)a 1

23.1.a

\ote: Related parties have been identified by the Management.

23.2_b Particulars KMP Relatives of KMP Holding Company Other Rclated
Party

Total

1

2

Transactions with related parties durinq the

EI

Rent Paid

Raleev Agrlrrvrl

Aarnav l-ibres Pvt Ltd

Balances outstandinq as at financial vear
ended

Rajeev Agrau al

Aarnav Fibres Pvt Ltd

Aashi Agrarval

Radheshyant Tolaraur Oza

Sanya Agrauul

1.80

2.40

11.91

12.33
8.54

22.54

9.65

1.80
2.40

11.91

12.33
8.54

22.54

9.65

r terms of our report attached.

OT JIGAR SHAH & ASSOCIATES
hartered Accountants
irm Regi. No. 0128263W

$f dMKAR PATEL

drnecron
drN oaazstos

A Jigar Shah
roprietor
lace: Ahmedabad
tatei 311'1012023

DIN :23075778BGVZXX5480



Ratios

Ratio

current Ratio (in times)

:rrrrent Assets

Cu rrent Liabilities

D':bt-Equity Ratio (in times)

Total borrowings
Total equity

Debt Service coverage Ratio (in times)

Profit before interest, tax and exceptional items from

continuing operations^

lnterest expense^ + Principal repayments (net of refinancing)

r ade durinB the period for long term borrowings^

Return on Equity Ratio (in %)

Net lncome

Sllareholders Equity

Trade Receivables turnover ratio (in times)

Gross Revenue From Sale of Product and Servaces

Average Trade Receivable

frade payabl€s turnover ratio (in times)

COGS+other ExDense-Non cash Expenditure

Average Accounts Payable

lilvenlory Turnover Ratio

Net Sales

lverage lnventory

!et capital turnover ratio

:iross Revenue From Sale of Product and Services

Working Capital (CA-CL)

Net profit ratio

Profit For the year

iiross Revenue From Sale of Product and Servi€es

Fleturn on Capital employed

E BIT

Averase Capital Emploved (Total Asset-current Liabilitv)

'Return on investment ratio is not relevant for the company as value

' lnv€ntory turnover ratio is not relevant for the company as it is not

For the year ended
31-Mar-23

For the year ended

31-Mar22 % variance Reason for vatian t il > 25o/"

Amount Result Amount Result

426 
0.14

3,125

1.241
1.96

a27

30

2,732

1.405
b.59

517

1.846

- 

-/595
24

-1,870

'577

28.4

40vol

aa%

900/o

L2t%

95%

2550/o

160%

4701

49o/t

Ratio has been affecte
ncrease in the Trade I
advance paid

I as there is
ayables and

to greater

)d due to
rg loans.

increase in loss.

repayment of oustandi

31%

-827

-)01: -0.89
lRatio decreased due ) increase in

rr in March 22
1 5-45 days.

lount ol

232

r4a It a)

65

2.3a2
b.9 /

lhavrng credit period

,/nlent to

affected due
s return

lrimarily due

re coupled

: to creditors

-207.24 -1.75

118.75

-201

-2,699

304

201 t47ot

-304

287.75

?49.18

282
-2,275

| -t,auo

T ,8, 664%

-1,a70

638 -293%

l*::,,,,,

I Ratio has increased

I to 'n.r""." in ,"u"n

lw 

th timerv eaymei

t"

ff:::
of sales

the company

rlue of investment is Nil;;;;;;;;-"'"" l46RN

ffi*d3w

-9.20

-304

0.08

0.19

1.13

Ratio has improved at tne company
became profilable in ciJrrenl year



Mahip lndustries Limited
(Formerly Known As Care Corupack Ltd)

(ClN NO: 115549GJ1995P1C028116)

1

2

3

4

5

6

7

8

I

10

1'.l

12

13

Corporate information 
I

Mahip lndustries Ltcl(Fornierly Known As Care Corupack Ltd) having registered office at 
I

SURVEY NO. 127, JALALPUR - GODHNESHWAR DHOLKA. BAGODARA HIGHWAY, 
I

Ahrnedabad, Ahmedabad. Gujarat. lndia, 387810,engagend in the manrlfracture of Paper anti 
I

Paper Products. 
I

Significant accounting policies 
I

I

Accounting Convention 
I

Accounts are prepared on the basis of historical cost convention. All income and expenses are generallyl

accounted for on accrual basis. 
I
I

Use of Estimates I

The presentation of financial statements requires estimates and assumptions to be made that affect ofl

assets and liabilities on the date of the financial statements and the reported amount of revenues andl

expenses during the reported period. Difference between the actual result and estimates are recognizedl

in the period in which the results are known/ determined. 
Ilt

lProperty, Plant And EquiPment I

lproperty, Plant and Equipment are stated at cost, less accumulated depreciation and impairment. if any.l

lCosts directly attributable to acquisition are capitalized until the property, plant and equipment arel

lcapable of operating. as intended by the management. The company depreciates property, plant andl

lequipment over their useful lives using the written down value method. 
I

lDepreciation and amortisation
lDepreciation has been provided by WDV method on the basis of the useful life of assets

lprescribed in Section 123(2) and Schedule ll to the Companies Act, 2013.

I

I D"btor"
Debtors are stated at book value after making provisions for doubtful debts.

lnventories
lnventories are measured at cost or Net realisable Value Whichever is Lower'

Basis of accounting
Revenues / lncome and costs / expenditure are generally accounted on accural as they are earned or

and to the extent realisable and payable with reasonable certainty.

& lncome
are recognised as per mercantile basis inclusive of taxes.the turnover is not in agreement with

monthly return filed of GST under Goods & Services Tax,2017.

& Expense
are recognised as per mercantile basis inclusive of taxes.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average

number of equity shares outstanding during the year.

on tncome
accordance with lnd AS-12, Accounting for tax on lncome, issued by the lnstitute of Chartered

of lndia, the deferred tax for timing differences between the book and tax profits for the year

accounted for using the tax rates and the laws that have been enacted or substantively enacted as oi

balance sheet date. Deferred tax asset arising from temporary timing differences are recognised to

per

extent there is reasonable certainty that sufficient future taxable income will be available againsl
;h deferred tax assets can be realised . 

7ffi

Note No. Particulars



Mahip Industries Limited
(Formerly Known As Care Corupack Ltd)

(ClN NO: L15549GJ1995PLcO28LL6l

ss)

l\ote
No.

Particulars

2

1

7

3

5

J

2

4

6

7

6

9

Previous year's figures have been regrouped/ reclassified wherever necessary to conform

to current year's presentation.

Certain Goods sold to M/s Shubhmangal Exim Private Limited were rejected and returned

by Party in August-2020 and due to non-operation at factory due to repairing at factory

caused by fire disruption the same were not accounted in books of accounts in FY 2020-21.

However during reconciliation due to party filing for insolvency, we found the same not

accounted in books of accounts and on receipt of confirmation for return from tge party

the same is accounted in books of accounts in April2OZZ.

The factory was under acquisition for Dholera Expressway and from mid-19 work totally
distributed and production came to stand still. As per quality surveyor report, the quality

of the stock has deteriorated.

Additional Regulatory lnformation

Details of benami property held: No proceedings have been initiated on or are pending

lagainst the Company for holding benami property under the Benami Transactions

l(Prohibition) 
Act, 1988 (45 of 1988) and Rules made thereunder.

Ithe 
ComRany has been declared defaulter by Punjab National Bank, Reliance Finanace Ltd

l& TVS Credit Service Limited.
I

lRelationship with struck off companies:

Ith" Corprny did not have any transactions with the companies struck off under Section

lZ+S of Companies Act, 2013 or Section 560 of Companies Act, 1956.

I

lCompliance with number of layers of companies:

Ith" Co.prny is in compliance with the number of layers in accordance with clause 87 of
I

lSection 
2 of the Act read with Companies (Restriction on number of layers) Rules,2017,

land there are no companies beyond the specified layers
I

lUndisclosed lncome:
I

lThe Company does not have any transactlon not recorded in the books of accounts that
I

lhas been surrendered or disclosed as income during the year in the tax assessments under

Ithe lncome-tax Act, 1961. Further, there was no previously unrecorded income and no

ladditional assets were required to be recorded in the books of account during the year.

I

I

lDetails of Crypto Currency or Virtual Currency:

lThe Company has neither traded nor invested in Crypto currency or Virtual Currency

larringthe financialyear ended March 31, 2027.Furlher, the Company has also not

lreceived any deposits or advances from any person for the purpose of trading or investing

lin crypto Currency or Virtual Currency.
I

lLoans or Advances in the nature of loans are found to be granted to promoters, directors,

lKVes and other related parties severally or jointly with other persons in individual

lcapacity.
I

lThe Company has not borrowed from banks or financial institutions on the basis of

lsecurity of current assets.

No charges or satisfaction yet to be registered with ROC beyond the statutory period. IIitr" $\
lola,t-
eiYI
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